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_ Your name goes here 
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"Tus NEW 1947-model loss 
draft, just announced by North America fire 
companies, is being showered with words 
of praise. Our Agents like it because now 
every fire loss draft requires the Agent’s sig- 
nature. The object is to create a closer and 


more personal relationship between Agent and 


client at a time when insurance means most. 

This forward step was developed as the 
result of specific suggestions made by North 
America’s Agents Advisory Committees. It is 
in keeping with North America’s traditional 
policy of advancing in every possible way, the 


relationship between Agents and their clients. 
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Foot-in-the-door Insurance . . . 
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The Family Legal 
Liability policy is an excellent introduction to new prospects. 
During February and March, we tell the olU) ICME a Molt amalstitelate] | 
advertising about this coverage and provide America Fore 
agents with related material to use in soliciting this business. 
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largest Turnout in 
History for Mich. 
Agents’ Midyear 


Forbes Reappointment, 
“Knock for Knock” 
Resolution Are Highlights 


By JOHN C. BURRIDGE 

DETROIT—Probably the most suc- 
cessful convention in its history was run 
off here last week by the Michigan Assn. 
of Insurance Agents, climaxed by the 
reappointment of David A. Forbes as 
insurance commissioner by Governor 
Kim Sigler at the luncheon Thursday 
afternoon. 

Highlights of the meeting included 
discussion of state rate regulation by 
Commissioner Forbes, George W. Car- 
ter, and Gov. Sigler; a resolution con- 
demning “knock for knock” agreements 
between automobile carriers, and two 
panels on agency matters. There were 
more than 500 registered and the ban- 
quet Wednesday evening drew more 
than 900, crowding the ballroom of the 
Book- Cadillac to overflowing. All com- 
mittee meetings and general sessions 





at 


Waldo Hildebrand Walter Cary 


| were well attended and discussions were 
| interesting and lively. 


The program was well arranged and 
fast moving. Waldo Hildebrand, execu- 
tive secretary, prepared sessions cover- 
ing every problem of moment to the 
Michigan agents, and each one was 
handled with efficiency and dispatch. 

The reappointment of Commissioner 
Forbes received great acclaim. Mr. 
Forbes was president of the Michigan 
association in 1941, and has many friends 
in the group. His ‘mother celebrated her 
90th birthday Thursday and she was 
presented with 90 roses by Walter Cary, 
Detroit, president, on behalf of the 
Michigan association. 


Not a “Political” Move 


Governor Sigler, who flew from Lans- 
ing in his private plane to attend the 
luncheon, said that he was asked in 
some quarters not to reappoint Mr. 
Forbes “because he was appointed by 
somebody else, and besides he is not 
a politician, or if he is, he is not a very 
good one.” (Mr. Forbes supported the 
opposition candidate to Mr. Sigler in 
the Republican primary last fall.) The 
governor declared he was not reappoint- 
ing Mr. Forbes because he is a poli- 
tician, but “because Y sincerely and 
earnestly believe that he has done a 
good job.” 

The association took no definite stand 
on legislation matters, although sup- 
porting the all-industry bills with cer- 
tain amendments. Among those are the 

(CONTINUED ON PAGE 32) 


Give Data on Reinsurance 


In Force at End of 46 


Reinsurance premiums in force at the 
end of 1946, which amounted to $25,000 
or more are shown below for many of 
the larger fire companies licensed in 
New York state. Company names are 
abbreviated. Figures are given to the 
nearest thousand and the last three 
ciphers are omitted except for totals, 
which are shown in full for authorized 
reinsurers and for unauthorized rein- 
surers. 

Cessions appearing after the unauthor- 
ized reinsurer total indicate that these 
transactions are with insurers not li- 
censed in New York. Companies doing 
exclusively a reinsurance business are 
shown in capital letters. 


AETNA—Am., 134; Auto., 70; Bost., 36; 
Brit. & For., 34; Calif., 38; Centenn., 25; 
Contl., 106; Fid.-Phnx., 152; Fire Assn., 
=: Fi. Fund, 123; Firemen’s, 115; FrklIn., 

Glens Falls, 54; Gr. Am., 47; Hanover, 
37: Hfd., 109; Home, 64; N. A., 127; Lond. 
& Lanc., 34; Natl., 45; 
Niag., 71; No. B3rit., “ 
Piedmont, 27; Queen, 74: REINS. 
251; Royal, 62; Sec. of Conn., 
i 92; Stand. of N. Y., 398; ye 
Canton, 33; U. S., 45; World, 350; F. 
2, 2 Furriers Cust. Syn., 795 deeie, 
Gibbs & Co., 173; Oil Assn., 141; Assn., 
124; Simmons Oil Dept., 356: irk. Serv. 


Assn., 95; Lond. Lloyds, 2,672. Total in 
auth. 7 $8,247,713; total in unauth., 
$2,723,856. 


29 
> 


AMERICAN—Aet., 71; Agric., 33; Am. 
Cent., 36; AM. RES., 63; Bost., 41; Cam- 
den, 73; Columbia, Ohio, 1,774; Coml. Un 
Eng., 43; Contl., 35; Dixie, 878; Farmers, 
Pa., 46; Fedl., 62; Fire ASSsn., 
Fund, 47; Firemen’s, 229; 
Girard, 150; Glens Falls, 
Hanover, 100; Hfd., 5 
137; INTL., 573; L. & i. & G., 84; Natl. 
46; Nat. 2; Newark, 29; Penna., 27: 
33; Phnx., Conn.. 35: REINS. 
Reliable, 42; Roy. Exch., 
7; St. Paul, 26; Sec. of Conn., 
- 82; Trav., 28; Un. of Canton, 32; 
, 59; Westches., 41; West. Natl., 38; 

; Re. Cl. Hse., 4,180: 
. Cover. Assn., 58; Ry 
3ankers F. & M. of Ala., 
. Title & Ins. of Fla., 62; Lond. 
0} 316. Total in auth. reins., $14,- 
015,830; total in unauth., $757,635. 


AUTOMOBILE 124; Am., 48 
RES., 60; Bost., 45; Caled.. 304; 
N. Y. 26; Coml. Un. Eng., 
Fedl., 77: Fid.-Phnx., 26; 
64; Glens Falls, ° Hfd., "885; 
ner 0; Natl., 52; 





AM 


Stand., Conn., 3, 094s 
F. I. Tec, 651; Oil Assn., 49: Ry. as 
P rogressive ‘of Ga., 83; Lond. Lloyds, 
Lond. Und., 599. ‘Total in auth. reins., 
$10,172,555; total in unauth., $824,701. 


107; Am., 
Glens Falls, 
Home, 31; Homeland, 
Lond. Assur., 109: Lum- 
5,496; Merch., N. Y., 37: Nat. 
”“Hamp., 136; N. Zeal., 35; 
34; Northern, Eng., 63; 
i, 809: Prov. W ash., 36; 
: REINS. CORP., 518: 
> — * ". Royal Ex., 38; Royal, ¢ 
Paul, 34; Scot. U. & N., ms 
51; Spfid., 32; ian St Oe Be 
Foreign Unds., 37. Total in auth. 
$13,421,897; total in wunauth., 


FIRE 
136; 
Am., 


ASSN.—<Aet., 
Camden, 36; 
46; Hfd, 33; 

Ps N. y 97 

brmns., Pa., 
Jn., 59; N. 

NORTH! AST., 

Phila. aes 

PRUDENT., 


90; Atlas, 
94; Gr. 


FIREMEN N’S—Am. Eq., 249; Concordia, 
+ £ Contl., 55; Fid.-Phnx., 59; Girard, 
: Home, 40: Merch. & Mfrs., 3 
15,641; Natl.-Ben. F., 5,782: 
; Pac. ’Nat., 28; Pearl, 41; 
14,364; F. I. A., "535: Oil : 
Gulf of Tex., 37; Mid States of IIl1., "199: 
Olympic of Cal., 282; Lond. Lloyds, 796; 
Brit. Traders, 25; Caledonian (head 
office), 65: Eagle ‘Star (head office), 37; 
New Zealand (head office), 37: Prudent. 
Assur. Lond., 37; SWISS RE. (head 
office), 347; Western, Can. (head office), 
37; Legal & Genl., London, 37. Total in 
out ins., $49,410,857; total in unauth., 
2 


GLENS FALLS—Act., 
Am. Eq., 54; 4 
5,062: 9: 
163; F. & G., 231; Fi. 
SECURITY, 70: Hanover, _ 459; 
N. A., 30: Merchants, N. 
2 #4 New Hamp. 84: N. 
N 


eee 
eed 
_ 
= 
. 
s 





30: Agric., 347; 
, 81; Com- 
5; Farmers of ma 
Fund, 30; 





35; Scot. U. & Nat., 
; So. Carolina, 115 
+ Am. Re. Ex., § 
* A., 116; 
171. 


Sec. of Conn., 79 
: Westches., 
.. Cl. Hee. 
Assn., 58; 


Oil Ins. 
Total in 


Tos 


Lo Si by ds, 


auth. total in unauth., 
$188,4 

GREAT AMERICA N—Aet., 90; Agric., 
56; Am. Alliance, 7,277; Am. Eagle, 52; 
Am., 83; Am. Natl., 68; Bost., i 
For., 77; Caled., 35; Camden, 5 
States, 28; City of N. 
Eng., 34; Conn., 116; 
1,810; Det. F. & M., 3, a1t: 
Fire Assn., 36; Fi. F und, 70; 
Fulton, 26; Gibr., 34; 
106; Home, 83; 
Lé&tb & 
Natl., 59; 
Northern; Eng., 32; 
33; Phnx., Conn., Wash., 48; 
Roch. Am., 3,254; Royal, 104: St, ‘Paul, 50; 
Spfid., 64; State Assur., 26; me. wes 
Westches., = Am. Re. Ex., 2,218: Ae ro, 
653; F. L. A., 669; Oil Assn., 101; Ry. 
Assn., 190; Omen Service Assn., 86; Lond. 
Lloyds, 82; Sedgewick Collins (Eng.), 
368; “various foreign unds.”, 557. Total 
in auth. reins., $24,461,774; total in 
auth., $1,110,142. 


HANOVER—Aegric., 
Am., 244; Am. Nat., 


re ins., $11,880,285; 


; Central 
Coml. Un. 
; County, 
Un., 32; 
‘Franklin, 51; 
Hanover, 122; Hfd., 
Homeland, 25; N. A., 54; 
Mass. M., 
Brit., 
; Old. Col., 


un- 


40; Am. 
128; Balto. 


Home, 40; 
Am., 263; 








Caled., 55; Camden, 396; Capital, 38; Com- 
merce, 380; Empire St., 42; F. & G., 282; 
Fi. Fund, 38: GENL. SECUR., 33; Ga 
Home, 27: G.'& R., 326; Hfd., 28; Home, 
31; State of Pa., 28; INTER-OC., 52: Lond. 
Assur., 387; Merch. of C olo., 38; ME TROP., 


442; Natl. Un., 26; Newark, 66; Niag., 58: 
No. Car. Home, 69; NO. STAR, 
NORTHEAST., 404; Northern, Eng., 
i Un., 247; Pac. Natl., 70; Prov. 
; REINS. CORP., 801: loyal, 88; 
rH Un. of Canton, 44; U. S., 36 
M., 290; Westches., 249; Am, Re. Ex., 901; 
Kans. City F. & M., 27; Caled. (head off.), 
52; Eagle Star (head off.), 34; Legal & 
Genl., Eng., 29; Lond. Lloyds, 552; New 
Zeal. (head off.), 29; Prudent. (head off.), 
33; Swiss Re. (head off.), 277; Western, 
Can., 29. Total in auth. reins., $8,222,384; 
total in unauth., $1,122,853. 


HARTFORD—Aet., 370; Agric., 91; Al- 
liance, Pa., 31; Am. Alliance, 52; Am. 
Cent., 49; Am. Eagle, 200; Am., 232; Atlas, 
61; Auto., 92; Balto. Am., 31; Caled., 176; 
Calif., 29; Camden, 45; Capital, 60; Cen- 
tral Un., 46; Char. Oak, 33; Citizens, 656; 
Columbia, Ohio, 38; Coml. Un., Eng., 273; 
53; Contl., 324; Dixie, 52; Fedl. 
I a . 163; Fire Assn., 34; 
. Fund, 322; Firemens, 32; Fklin., 28; 
Glens Falls, 75; Gr. Am., 250; Hanover, 
103; Home, 328; N. A., 500; L. &L& G., 


217; Lond. Assur., 53; Milw. Mech., 39; 
Natl., 86; Nat. Lib., 177; N. Bruns., 66; 
N. Y. Und., 157; N. Zeal., 94; Niag., 42; 
No. Brit. 96; No. Riv., $5: NORTHEAST... 
60; Northern, Eng., 125: 'N. . F. & M., 
1,568; Nor. Un., 45: nx., Eng., 70: 
Phnx., Conn., 87; PRUDENT., 108; Rocky 
Mt., 64; Royal, 158; St. Paul, 31; Sentinel, 
30; Spfid., 245; Stand. of N. Y., 25: Sun, 
113; Trav., 99; Twin City, 317: ‘Un . 
Canton, 25; U. S., 157; Westches., 87; 


Western, Can., 113; West. Natl., 59; York. 
91; Oil ‘ASsn.., 977; Kans. City F. & 
299; Maryland, 27; Stonewall, 64; 
Lloyds, 957. Total in auth. reins., 
680,559; total in unauth., $1,370,882. 


HOME—Aet., 480; Agric., 218: Allem., 
30; Am. & For., 109; Am. Cent., 101; Am. 
Eagle, 426; Am. Eq., 196; Am., 285: Atlas, 
38; Auto., i16; Balto. Am., 5,874; B imgbh.., 
Pa., 42; Bost., 45; Caled., : Galif., 152; 
Capital, 111; Carolina, 2,458 
Central Und., 26; CHRIST. GENL.., 297: 
City of N. Y., 5,065; Columbia, N. ¥., 97: 
Commerce, 3g: Coml. Un., Eng., 
Coml. Un., N. Y.. . Comnwith., 
Conn., 153: CONSTITUTION. 298; Contl.. 
311; County, 101; Det. F. & M., 124; Dixie, 
28; Eagle Star, 180; 90: 
Empl. Fire, ii3 Ea. 
Fedl. Un., 314 
155; Fire ASSn., 
men’s, 54; Franklin, Pa., 20,386; 
25; Ga. Home, 2, 704; i 
Falls, 78; G. & R. : 
over, 243: » Paes 
Homeland, 39; Homestead, 

91; N. A. rin ey 386; Law Un. 
Rock, 38; i. £4 , G., 149; Lond. Assur., 

35; merous y, 83; Mich. 
F. & M., 58; Natl., 115; 
» Ail; Newark: 
: fs ‘gene ’ 5,283: New Eng., 

N. Y. ws 
No. Riv., 90; 
1,319; Northern, p By 69: N. 
Nor. Un » 83; Old Colony, 42; 
‘BT; Paramount, 417; Patriotic, 
32: Paul Revere, 3,155 ; Pearl, 104; Penna., 
80: Phnx., Eng., 75; Phnx., Conn., 68; 
Piedmont, 39: Potomac, 33; Prov. Wash., 
66; PRUD., 33; Queen, 62; REINS. CORP., 
2,808; Royal Ex., 103; Royal, 437: St. 
Paul, 130; Scot. U. & N., 26; Seabd., 64; 
Security, Conn., ; Sentinel, 60; SKAN- 
DINAVIA, 287; So. Carol., 26; Spfid., 109; 
Standard of N. Y., 88; Standard of Conn.” 


31; State, 85; Sun, 135; Trav. +» 288; Un. of 
Canton, 57; Un. Me & *Genl., 125; United 
Firemens, 198: U. S., 150; Westches., 167: 
Western ‘Assur., sh: “Ww estern, Kans., 40; 
Western Nat., 72: World, 31; York., 31; 
F. I. A., 7,959; Oil Assn., 877; Am. Mar. 


(CONTINUED ON PAGE 35) 


Chicago Loss 
May Reach 
§2 1-2 Million 


Explosion Causes 
Waterfall of Glass 
in 100 Buildings 


The best guess at this stage on the 


insurance loss resulting from the explo- 
sion Sunday at noon that rocked an area 
of some four blocks at the southwest 
corner of Chicago’s Loop is that it will 
aggregate not less than $2 million. It 
could easily be $214 million. 

Damage was done in perhaps 100 
buildings and there may be as many as 
400 assured with losses to report. 

Most severely wounded structure is 
the 16-story modern Insurance Center 
building at the northwest corner of 
Wells and Van Buren. The loss there 
is ee at roughly $250,000. 

Some 1,200 panels of glass were de- 
By in the 22-story Insurance Ex- 
change building and the glass loss alone 
there will be very large. 


One Building Leveled 


The old 3-story building at the south- 
west corner of Wells and Van Buren 
where the explosion originated and 
which was leveled, was insured for $50,- 
000. A large part ‘of the wall of the six- 
story building adjoining to the south 
was knocked out and this may be a 
total loss. All the glass is missing in 
the 10-story building to the south of 
that. 

Especially heavy damage was suffered 
by all buildings between Wells and 
Franklin on Van Buren and on Wells 
from Harrison to Jackson. Dozens of 
panes are out in the La Salle street sta- 
tion. Plate glass store fronts are gone 
as far north as Adams street. 


Sorriest Looking Mess 


Every pane of glass is out in the In- 
surance Center building. This was the 
sorriest looking mess of all and before 
a close inspection could be made, it was 
generally feared that it had suffered 
structural damage of some magnitude. 
However the adjusters find that this is 
not so, although there was a great deal 
of damage to doors, frames, locks, par- 
titions, plaster and the millwork which 
will run into substantial figures. 

There is $851,000 insurance on the 
Insurance Center building and about $13 
million on the Insurance Exchange. Ap- 
parently no important assured was 
caught without extended coverage. The 
former owner of the three story build- 
ing that is now debris carried only fire 
insurance on the theory that a wind- 
storm would never strike the loop. The 
new owners, who had just taken pos- 
session, bought fire and E. C. 

It was a coincidence that news of the 
purchase of this building was printed in 
the Chicago “Tribune” Sunday morning 
just a few hours before the explosion. 


Monday Work Dislocated 


The tenants in the Insurance Ex- 
change building fared variously. About 
75% of the windows were gone from the 
west side of the new building and per- 
haps 25% of the windows on the south 
side. There were practically no losses 
on the east or north sides and none of 
the lights on the courts were out. 

Many offices had to close for the day. 

(CONTINUED ON PAGE 35 
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General and 
Manufacturers Get 


New Mo. Licenses 


JEFFERSON CITY — Missouri _li- 
censes for 1947, effective March 1, have 
been issued to Manufacturers Fire and 
General of Seattle. 

The 1946 licenses of these companies 
were revoked Feb. 15 by Superintendent 
Jackson on a finding that the two com- 
panies, through the Laclede agency of 
St. Louis, had written a five year policy 
of $200,000 covering the Stupp Bros. 
Bridge & Iron Co. of Lemay at one-half 
the approved rates without notifying the 
department. 

There is no provision in the Missouri 
law for a suspension of license but the 
revocation of the 1946 license two weeks 
before its expiration date produced the 
same effect as a suspension. 


Mr. Jackson had notified the prose- 
cuting attorneys to take what action 
they deemed necessary in respect of 


F, Felker, president, and L. R. Felk- 
er, secretary of the Laclede agency. 
There have been no reports of any ac- 
tivity in that direction. 


Form N. J. Phalanx 

NEWARK- 
representatives of all branches of the 
insurance business in the state was 
scheduled here for Thursday. Alexan- 
der Grenier is temporary chairman of a 


luncheon meeting of 


committee to form an all-industry asso- 
ciation in the state. He is a former 
president of Newark A. & H. Under- 


writers Assn. The group is being or- 
ganized to combat detrimental legisla- 
tion and promote favorable legislation. 


Opens Green Bay Branch 

The Wisconsin district office in Mil- 
waukee of American Mutual Liability 
has established a branch office at Green 
Bay, Wis. D. L. Cass, formerly with 
the company in Des Moines, is in 
charge of claim work, and C. W. Alley, 
formerly of Kansas City, in charge 
of sales and service. 


AeNATIONAL UNDERWRITER 


‘Dignitaries at M ichigan Gathering 





At Detroit mid-year meeting of Michigan Assn. of Insurance Agents: From left— 
David A. Forbes, Michigan commissioner; Gov. Kim Sigler, and Walter B. Cary, presi- 
dent Michigan Insurance Agency and president Michigan Assn.:of Insurance Agents. 


Cosgrove PR 
Head of American 


John Cosgrove has resigned from the 
staff of 
Commerce” 
American as director of public relations. 
with i 
1944-45 he was special agent in north- 
having 
group when it took over the fire busi- 
Star in the 


insurance news 
“Journal of 


When he was 


ern New _ Jersey, 


ness of Eagle 


3orn at Savannah, 


the 


Mr. 


New 


agency 


joined 


i. &. 
Cosgrove was 


York 


to rejoin 


ad attended New 
school of journalism. 
He went into the insurance business 
with American Reserve, progressing 
through the accounting and investment 
departments to the position of office 
manager and later advertising manager. 
After 13 years of home office experience 
he joined Eagle Star as state agent for 
New York. 

Late in 1945 Mr. Cosgrove became 
editor of “American Agency Bulletin,” 
from which position he resigned to join 
“Journal of Commerce” in December, 
1946. 


educated at Brooklyn 
York University 





Fire Company Experience in 1946 by Lines 















Fire Extended Coverage 
Paid Paid 
Prems. Losses Prems. Losses Prems. 
$ 
ae 1,183,089 
American General. 270,478 
American Home. 138,265 
Associated F. & M 101,940 
MORTOR cicecicecss 5, 2 ,362, 163 903,197 








Caledonian ......-. 2,348,380 1, Hey 586 
Caledonian-Amer.. 681,337 
California .....e:. 1,667,639 § 
Capital Fire, N, H. 41,450 15,531 
Commerce ........ 1,723,304 689,633 
East & West...... 1,242,886 526,564 


1,847,451 
3,018,628 
4,874,463 


769,092 
1,391,728 
1,772,913 1,2 


Empire State 
Eureka-Security 

M & G. FiO. ccs. 
General Exchange. 





General Security... 3,190,229 


Glens Falls 





Globe & Rutgers. 
Granite State... 
Illinois Fire 


International 
Interstate 
1Towa Fire 


Keystone Auto. Cc ‘ub 











286,276 
94,621 
345,445 
3,801 
278,890 














Lafayette Fire 1: 30, 442 

London & Scot.... 387,648 

Millers National 3,375,978 1,5 110,863 
Monarch Fire . - 1,296,412 72,400 
BEOCOTS ce csccs ses Esa . : rer 
National Americé an 451,244 121,829 243,711 47,901 
Natl. Capital 100,780 08 8 8}§© suatne 7,773 
Netherlands ...... 1,197,543 486,199 175,161 49,068 
New York Und.. 1,767,909 983,712 278,889 67,769 
Northern Assur. ,510,115 2,075,766 816,669 228,114 
Northw, F. & M 607,241 391,126 95,028 23,428 
Northwestern Natl. 4,897,871 1,812,695 1,275,554 242,663 
Old Colony 2,680,411 868,011 434,346 87,859 
WOGES ncn44se cows 3 } 1,456,504 665,140 175,850 
Penn Liberty 78,157 ©8807 3.788 
Pioneer Fire 9,492 13,890 1,677 
Reliable Fire ..... 256,288 a 19,133 
Security, Conn. 2,570,873 1,033,045 299,402 
Skandinavia ...... 702,117 71,764 32,988 
South Carolina 330,768 121,822 28,971 
State Of Pa. ccccrs 569,539 259,259 93,149 
Tri-State Fire .... “2,020 17 | ee 
Virginia F. & M... 1,416,512 605,729 249,364 75,599 19,83: 


IR einsured in Automobile 


Tornado-Windstorm 


Paid 
Losses 
3 
71,635 
7,498 
10,620 
248 


46,600 


13,020 
11,695 
17,909 





Sprinkler 


Prems. 
$ 








Leakage 
Paid 
Losses 


Motor Vehicle 
Paid 


Losses 


Riot & Explosion 
Paid 
Losses 


Prems. Prems. 











187.983 


March 6, 1947 


Léngler Deishdeet 


of Northeastern 
HARTFORD—Six 


one of them George E. 
of Reconstruction 


dire ctors, 
for merly 
Corp., and 


new 
Allen, 
Finance 





all of them nominees of William L. | 
Less II of New York who now repre- 
sents the principal financial interests 


were elected by stockholders of North- 
eastern Tuesday. 

At the board’s organization meeting 
Executive Vice-president William J, 





W. J. LANGLER 


Langler was elected president filling the 
vacancy left by resignation of the late 
B. N. Carvalho two years ago. 

Mr. Langler was also named treasurer. 

F. E. Amido who was _ secretary- 
treasurer, was elected vice-president and 
secretary. 

G. A. Bieszad was elected 
secretary and assistant 
Thomas W. Maloney became 
tician. Mr. Less was reelected 
chairman. 

Mr. Langler was also 
the board. Besides Mr. Allen new di- 
rectors are Justin M. Carr, president 
A. B. Duke & Co., New York; Guern- 
sey Curran, ] Jonnell Development 
Corp., New York; H. Carl Northrup, 
Putnam County National Bank, Carmel, 
N. Y.; Fred J. Young of the Fred J. 
Young Co., New York, and R. Howard 
Webster, Imperial Trust Co., Montreal. 

Webster, Carr, Less and Langler 
comprise the executive committee and 
Young, Northrup, Webster and Lang- 
ler the financial committee. 


assistant 
treasurer. 
statis- 
board 


reelected to 





Fire Assn. 
Reports on ‘46 


Fire Assn. in , neve statement re- 
ports assets of $33,248,353 and surplus to 
policyholders Acc oogeomy Net premiums 
written were $16,451,861, premium re- 
serve went up $3,767,611, losses and ad- 


justment expenses total $7,498,901 and 
there was a net underwriting loss ol 
$1,711,975. 

Capital is $2,400,000 and net surplus 
$10,791,909. 

The affiliated Reliance had assets $5,- 
632,174, net premiums written $1,708,- 
678, premiums earned $1,324,494, losses 
and adjustment expenses $780,030, un- 
derwriting loss $176,423, capital $1 mil- 


lion and net surplus $2,478,555. 

Philadelphia National has assets $3,- 
887,403, premiums written $1,069,630, 
premiums earned $827,903, losses and 
adjustment expenses $483,989, capital 
$1 million and net surplus $1,614,408. 





Promote Davey, McCuistion 


Selden Davey and J. J. McCuistion 
have been elected assistant secretaries of 
Woodmen Accident. 





‘ 
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1 ruman vCalla 
Another Satety 


ectors, 

mety | Parley June 18-20 

m L.| WASHINGTON—A “follow up” on 

a the President’s highway safety confer- 

Noun] ence of last spring is scheduled for 
= 


eeting 
m_ jf, 


| 











Washington, June 18-20, when repre- 
sentatives of the states and of commit- 
tees of the conference will meet and be 
addressed by President Truman. Objec- 
tive is to evaluate progress made in 
highway safety within the past year, to 
determine steps taken by each state 
along paths laid down by the conference, 
and to devise means of encouraging 
adoption of uniform laws, regulations 
and improvements in highway safety. 

Maj. Gen. P. B. Fleming, federal works 
administrator, is general chairman of the 
meeting. 


Purdue Accident 
Raises Issues 


The Purdue bleacher accident has re- 
opened in Indiana the question of lia- 
bility of charitable institutions to mem- 
bers of the public that are admitted to 
sporting events under the supervision of 
the institutions. 

Indiana law provides that the state, 
and charitable institutions operated by 


the state, are immune from liability to . 


members of the public. Since Purdue is 





















































| organized as a charitable institution, it 
is felt, therefore, that it will not be held 
| liable for the injuries of some 250 stu- 
jes { dents and spectators and death to three 
g the ; ha ~ 
lat at the Purdue-Wisconsin basketball 
game Feb. 24. 
seine Gov. Gates has called on the Indiana 
sade assembly to prepare a law requiring the 
ss a purchase of liability insurance by all 
a charitable institutions conducting ath- 
tant letic events for which an admission 1s 
wt | Stegall" Howeeer tne’ peau’ of TYPICAL VIEWS OF CHICAGO EXPLOSION HAVOC 
ae passing this statute at this time seems 
atis- | remote since the legis + tet _" a = , 
oard | sangtoTwmage 8 oa legislature oe ™ These typical views of damage caused by the Chicago explosion were snapped soon after the catastrophe by W. J. Durant, Jr., 
ona i pape ics oadlgy cats a + 3 clerk with the western department of Aetna. At the upper left is a scene from inside the Insurance Exchange building. Cen- 
d to] Purdue - a y BB tye Biren 00 oO ter photo shows the Insurance Center building, which is directly across the street from the blast scene and bore the full brunt. 
@ a = a The top right photo is typical of the pattern of window damage to be found in the area. Lower left is shown the southwest 
dl by college officers. S 
Lif ; ‘ corner of the Insurance Exchange building, between two other buildings. The blackened windows are those which were knocked 
ident . 
rern- | No Insurance Carried out by the blast. Lower right is a shot of the still smoking ruins which was taken from the Insurance Exchange building and 
es vee etn. i , tches the destructi i surance C > ilding. right. » ildi » elev. 3 
nent | No liability insurance was carried by catches t estruction in the Insurance Center building, right, to the building at the left and the elevated structure 
— Purdue, although Indiana University, in- 
‘mel, | corporated similarly, is reported to have Fi C 1946 S Fi 2 T ] : 
‘ y, is 
yd Be pot ire Company tatement Figures in Tabloid 
ward The bleachers which collapsed were a 
real. new type manufactured by a company at aon4 5 tne t Content : - : I 
of “ha as i ~~. © se Sn " ne. in teins, nc. in ‘apital or ne. in Net ,088e3 4088 
iglet Champaign, Iil. They had apparently Ansote Assets Res. Reins, Res. Stat. Dep. Surplus Surplus Prems. Paid Ratio 
, 1 
and | been used only once previously—for the $ g t % 
ang- | Purdue-Indiana football game last No- agricultural ........ eee 10,802,744 2,675,424 3,000,000 4,241,841 —2 12,808,299 5,240,721 40.9 
| vember. People using these bleachers at American General .........- 7,303,360 2,689,416 739,436 1,250,000 1,840,478 3,582,244 
! ° ealieal a ; 6 7,635 95,290 1 56 23 § 
that time complained of their shaki- ee ee OY hea? sete ert co 774 ag 9 le et ecss | SER 
ADS « -] Pe Ae) ee eee sf 7 ~- ‘ U , ood, ae —~e.9%, de > 
wee BOSTON ccc ccc ccccccccccvcecees 93,42 6,665,803 8,914,513 2,112,600 3,000,000 15,000,000 —2,649,589 9,837,346 
[he disaster recalls a similar, but Caledonian ..........+++++-- 475,484 3,423,553 630,648 500,000 822,271 —82,679 3,459,489 
smaller, accident which occurred at Caledonian-American ...... 49,840 920,101 —66,923 500,000 255,891 —164,997 973 
. . > ‘apital Fire, N 3,486 66,817 5,487 202 345 r,§ 
Southern Methodist Nov. 9, 1940. A Raga + Farisainshite ss 7,568,868 551,567 2,748, 382 672 382 1,000 000 s -— 959 3 320, 229 
temporary wooden bleacher collapsed fast & West............. ** 5°129/392 195.980 ' 1,881,818 452,268 1,000,000 1,664,984 —335,892 2,113,336 
| with some 1,500 spectators, injuring Empire State .............-. 5,747,411 412,468 2,700,694 668,864 1000000 1'058'865 —408197 3.202.075 1,310,180 40.9 
7 i ke - : 7 al pietapee TR 4 202 = Oo ‘ 92 575.35 » - O98 —_—27 548 65 7 5.9 
re- about 50. Seven claims were made Eureka-Security ....... ss yt, : mt eae tee 1,000,000 2,415,096 270,388 pd me oe roe pe 
s to agai >» wniversityv i = We OD, Os so es cc venecs ..-19,301,26 5,186,940 9,491,766 ,726,24§ 2,000,000 5,874,004 3,549,619 10,827,542 , 263,80 6 
! : senna the soph for amounts to General Exchange .......++. 27,957,728 5,05 52 9,917,457 7,196,684 4,000,000 8,096,200 — 14,649,003 3,986,563 27.4 
ums taling $92,297. Three of these claims, General Security ............ 94,817 420,675 3,972,078 854,513 500,000 4,281,842 1,885,225 44.0 
re- totaling 245, were settled out of Glens Falls ..... eceiees 55,040 2,686,649 15,797,000 3,859,726 2,500,000 18,814,629 7,400,286 39.3 
ad- “oO ° “ $9 5 ¢ —_ Globe & Rutgers ............15,248,602 351,946 5,353,600 1,963 3.800 6,402,528 2,738,065 42.8 
and rt for a total of $2,500. Of the re Granite State tern ; 191,896 35¢ 5 677,193 1,000,000 1.385.702 42.6 
and maining four student suits which went fiinois Fire ............ 1) 9'y3e'741 196,992 250,000 ; 36.4 
s ol | to court, the judge directed judgment in International ..... eg tere 8,789,033 141,879 1,000,000 1,2 68.1 
tavor of Southern Methodist in all four. Interstate ...........--.+--. 1,083,342 169,659 400,000 13.6 
ylus | is > _ ness PIO cece nescosanare . 411,487 100,000 34.6 
{ It is understood that these four suits Keystone Auto Club......... 1,206,978 250,000 32.5 
me were appealed, but the action of the [Lafayette Fire .......----- 1,482,701 300,000 903,971 42.4 
$5,- higher court upon appeal is not reported. London & Scottish......... . 1,768,317 250,000 878,012 45.7 
‘08.- Liability 3 . a. ee Cares , Millers National ............ 8,402,421 369,117 4,891,848 1,000,000 1,524,442 9 2,249,989 42.9 
Sse Eaaks bedeisiey aa Hong he ni 3 mf <raonkhigglactunall dala al i oe ene * cee ee peespe apne te ep Al 
ses NS : F eager TS 
‘- . ‘ y, an a MOCOTS cece cccsccscccssescecs 5, 868,35 713,014 2,295,696 1,500,000 2,! 598,084 3,382,407 2,122,262 62.7 
ul sults, National American d 275,180 988,006 1,000,000 44,919 1,271,738 374,601 29.0 
mil- National Capital ............ 637,839 22,039 200,000 —4,835 180,261 90,771 50.4 
G - Netherlands .....--seseeeess 2,827,174 746,625 500,000 492,518 128,409 1,821,308 703,634 38.6 
Maw. Cette. C8. 6icds csv. 12,439,314 254,718 2,000,000 6,206,241 —133,341 3,077,060 1,518,829 49.3 
eerken to American Pith aaa ..50.... **"41'913,199 671.233 500,000 1,529,897 —705,889 7,524,203 3,487,604 46.4 
G. Evere seerke joine » Northwestern F. & M........ 596,529 30,862 1,000,000 1,239,915 —87,248 1,084,825 597,413 65.0 
1. Everett Geerken has joined the Northwestern National .....2 068,777 733,745 9,164,310 1,681,774 2,000,000 8,958,571 —979,690 7,794,054 2,750,229 35.2 
loss department of American at the Old Colony 13,838,279 763,917 3,820,506 1,505,353 1,000,000 6,500,000 996,696 4,818,816 1,499,475 31.1 
| } + ~ e . - SOIONY nc cc cer eccsecsece 3,553,219 465,914 0,529,000 »900,000 ’ ’ dye ’ ——I9I0,090 , ’ » 999,419 + Sh. 
| home office. From 1930 until 1942 Mr. peart .........2.2222200I 14,030,887 —315.640 5,193,597 599,698 500,000 7,2 —863,318 4,772,037 2,194,613 46.0 
Geerken was manager of the fire de- Penn Liberty ............... 794,232 60,759 320,653 76,874 250,000 —21,456 306,838 90,307 29.4 
partment of Crehore & Richardson, New Pianeet Tite sssrerrsstrsess 1,824,568 34,260 176.891 162,489 500,000 151,591 ooasos 294881 442 
eliable “Be eee Pe v Eee ,824,5 34,3 76,89 62,459 ° _ »5$ 294,3 2 
n York City agents. Then he was special gecurity, Conn. ......... ... 19,947,114 393.552 9,187,700 2,208,135 2,500,000 5,011,116 —2,490,345 10,318,054 4,527,567 43.9 
Z agent in eastern New York for Cale- cI. nos des da anas sas 2,748,332 211,489 1,597,443 491,723 250,000 511,298 2 1,513,721 780,970 61.6 
tion | donian until entering the army. He was South Carolina .......... .. 1,949,823 883,982 20,447 300,000 500,000 — "55.613 912,072 465,316 61.0 
s of ? ‘ : . Se Afte He 5 ree . 5,578,446 2,155,307 79,381 1,000,000 1,647,404 —429,786 2,352,907 1,07 3,267 45.6 
o . qvered of war. After his See ee ee enes ees 06549 ne ht bois seg 50,000 1 1.315 “11375 . 12 
| discharge he became manager of the loss virginia F. & M............. 4,261,795 1,894,813 519,796 1,000,000 950,010 —419,529 2,099,475 892, 690 42.5 
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New Aircraft Plan 
Devised by North 
America Group 


A system for computing premiums 
on ordinary aircraft hull risks has been 
announced by the North America com- 
panies, It was developed in-accordance 
with recommendations of the agents’ 
advisory committees of the fire and 
indemnity companies. 


Under the system previously used, it 
was explained, agents who worked on 
aircraft hull risks only occasionally 
found the rating procedure complicated 
and confusing, due to the necessity for 
calculating separately the loading premi- 
ums on used aircraft. In the old rating 
structure there was a marked difference 
in’ rates for aircraft of under 2,000 
pounds gross weight and those charged 
on aircraft of over 2,000. This difference 
frequently appeared to be inequitable 
when applied to aircraft weighing slight- 
ly less or more than 2,000 pounds. It 
was decided that the effect of gross 
weight on rates should be spread over 
a wider range of weight difference. 

By dividing the more popular makes 
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of aircraft into rate groups and by estab- 
lishing rates for those groups which 
would reflect pertinent physical char- 
acteristics of aircraft such as age, de- 
preciation, weight and other factors, a 
system has been devised under which the 
agent can readily obtain the rate for a 
given make and model and apply that 
rate to the amount of insurance without 
further calculation. This permits him to 
indicate a probable premium cost on 
the average risk. Only where there is 
some unusual factor requiring adjust- 
ment by the company, would the premi- 
um be incorrect. 

North America has two rate sched- 
ules for all forms of coverages, divided 
into 27 rate groups for private risks 
and commercial risks. 


To File Mo. Fire Marshal Bill 


A state fire marshal bill soon is to be 
presented to the Missouri legislature at 
an early date, prepared by the Inter- 
national Assn. of Fire Fighters. It would 
create a fire prevention bureau in charge 
of a director and assistants. The bill has 
been approved by the National Board 
and the fire prevention committee of 
the Missouri Assn. of Insurance Agents 
has indicated it will lend support. 
Expenses would be paid out of funds 
collected from insurance companies. 





Move i in Ohio to iene 
Discretionary Powers; 


Dealer Licensing Involved 


COLUMBUS—Much attention is fo- 
cussed on the McClure bill in the Ohio 
house providing that the superintendent 
shall see that the insurance laws are 
duly executed and enforced and shall have 
the power and authority to adopt, pro- 
mulgate, amend and repeal in the man- 
ner provided by the administrative pro- 
cedure act all rulings of the insurance 
department which he deems necessary or 
expedient in the performance of his du- 
ties and powers, subject to review in ac- 
cordance with the administrative proce- 
dure act. 

This bill is believed to be related to 
the recent decision of Common Pleas 
Judge Leach here holding invalid de- 
partmental regulations barring the li- 
censing of auto dealers as insurance 
agents. This was on the ground that the 
superintendent is not empowered to im- 
pose restrictions beyond those specified 
by statute. 


Confirm Stone in Neb. 


LINCOLN, NEB.— Appointment of 
Bernard Stone as insurance director was 
confirmed by the legislature. 
























eep MY clients! 


I’m not like some agents who neglect 
their clients’ best interests. I urge my 
clients to protect themselves fully, and 
it certainly pays. According to all re- 
ports, building costs are much higher 
than they were 10 years ago. 


I call this fact to my clients’ attention 
by giving them the pertinent folder 
“It was plenty of protection—10 years 
ago” and the blotter “What price 
would you put on your home today?” 


Copies available 
on request. 
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Cargo Coverage 
Increases Despite 
Box Car Bottleneck 


NEW YORK—The volume of ocean 
marine cargo insurance is increasing 
steadily and has shown a marked rise 
in the last two months in spite of the 
box car shortage which is hampering 
shipments abroad. Insurers say that if 
the box car shortage were remedied and 
the embargo lifted on box car export 
freight, which is restricting the port of 
New York to 2,500 cars a week for ex- 
port goods, the value of goods shipped 
abroad would bound upward. 

The supply of box cars, however, has 
dwindled by 22,000 since January, 1945, 
and cars are still becoming obsolete 
faster than they are being replaced by 
new construction. 

In spite of this shortage, the value of 
export cargo is continuing to increase, 
calling for more and more ocean marine 
cargo coverage. Shipments to South 
Africa have been particularly good, and 
demand is well ahead of available sup- 
ply. The Union of South Africa is one 
of the few nations that is buying goods 
in large quantity from the United States 


without using money loaned by the 
United States government. 
Although, on the face of it, exports 


from the United States to South Africa 
exceed imports from that country by 
about 60%, a great deal of our buying 
from South Africa is done indirectly 
through England which handles all the 
diamonds exported from South Africa. 
If these indirect imports are taken into 
consideration, trade between the United 
States and South Africa is almost in 
balance, our exports exceeding imports 
by no more than 10%. 


Box Car Building Lags 


Although ocean marine insurers are 
finding the increase in exports satisfac- 
tory, they feel that any great expansion 
of export trade, and consequently of 
ocean marine cargo insurance, waits 
upon the construction of new box cars 
to bring goods into port. Box car 
builders have backlogs running any- 
where from $100 million to $500 million, 
but competition for steel is so great 
that special measures will probably need 
to be taken by the federal government 
if the box car building program is to 
begin catching up with demand. 

If the box car bottleneck should be 
eliminated, other factors, such as in- 
sufficient production in this country and 
crowded port conditions, would still 
keep the volume of exports below what 
South Africa and other countries are 
ready to pay for. 





Leen and Dauwalter 
Chicago Day Speakers 


Speakers for Chicago Insurance Day 
at the Palmer House April 11 will in- 
clude P. J. Leen, assistant western man- 
ager of Fireman’s Fund, and F. Schuy- 
ler Dauwalter, Fred S. James & Co., 
who transferred from the agency’s New 
York office to Chicago late last year. 

Mr. Leen will discuss aspects of mar- 
ine insurance and Mr. Dauwalter will 
give an exposition of additional living 
expense coverage. 

“a speakers will be introduced by 
National. 





Paramount Group to N. O. 


The advisory committee of Paramount 
Fire will meet in New Orleans the week 
of March 10. More than 100 agents and 
home office officials will be in attend- 
ance. 


Kentucky & Louisville Mutual has 
closed up shop and has reinsured in 
Indiana Lumbermen’s Mutual. In 1945 
its premiums were $3,121 and losses 
$3,105. It traces its origin to 1839 and 
its growth had thus been small. 
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S. Whitford, president of Millers | 
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Africa 
ry by 
buying 
— Grandpa had the stubbornest, orneriest mule in the county, and often had to build 
Africa a fire under him to get him started. Then he went off like a shot! But finally one day 
Snited when Grandpa built a fire under him, the mule started —but moved just far enough 
weed: to pull the wagon over the flames...and stop! 
Too bad about that wagon...and Grandpa’s whiskers, too... which were singed 
\ more than a little bit! 
tisfac- | 
ly of | While one can’t go around these days building fires under people to 
waits Ly 
‘as! |! make them get a move on toward carrying adequate-insurance-to-value ~ 
ition, | there’s enough burning going on now in this country anyhow—almost $562 
ree million worth of property last year ~ you can still build a sales “fire” under 
iment Y y y' ” 
is to owners by means of our “Penny Calls” Postal Card Series. 
Id be + . . 
= in “....Lhe present series is especially good on Increased Values and even 
still old established agencies use the cards to get their message over to present 


what 


sare policyholders. No agent has yet kicked about spending a dollar or two a 
month because they agree that it is Good and Inexpensive Advertising....” 


Many of our agents for years have been enthusiastic users, and report 























iim that, employed continuously, these cards produce worthwhile results. 
man- | . 
“Coy This inexpensive means of maintaining regular customer contacts is 
year recommended on a monthly or bi-monthly schedule. Write our Adver- 
wil | tising Department for illustrated folder. 
ters | 
| | NORTH BRITISH AND MERCANTILE INSURANCE COMPANY LIMITED 
Rs THE PENNSYLVANIA FIRE INSURANCE COMPANY 
poe THE COMMONWEALTH INSURANCE COMPANY OF NEW YORK 
von THE MERCANTILE INSURANCE COMPANY OF AMERICA 
bes THE HOMELAND INSURANCE COMPANY OF AMERICA 
1945 150 WILLIAM STREET, NEW YORK 7, N. Y. 
and New York _— Philadelphia — Boston — Detroit — Chicago — San Francisco 
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Wash. Code Up 
to Governor 


SEATTLE—The Washington house 
passed the new insurance code by 82 to 
2 and it is exected that Gov. Walgren 
will sign the bill this week. Effective 
date is Oct. 1. 
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The house rejected two attempts from 
the floor to amend the code. Both had 
to do with inclusion of the contingent 
assessment liability of policyholders as 
an asset of an assessment mutual life 
insurance company. The code, as finally 
enacted, continued existing provisions. It 
can be included in the statement _at the 
discretion of the commissioner. Federal 
Old Line Life waged a bitter fight in 


senate and house to cor ompel the com- 
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deserve the best in protection 


The price tag on fires has gone up — and up. Everything 
the flames destroy —an easy chair, a kitchen, or an entire 
house or factory — now costs as much as 50% more to 





restore than during the prewar years. 


Every possession of your assured deserves the best in 
protection — full protection. You can provide complete 
security for your clients — and larger premiums for 
yourself — by pointing out this need for adequate 
coverage to meet today’s higher costs. 


| inois 


tHe London ano Lancashire oe 


LONDON 


GROUP 


THE LONDON & LANCASHIRE INSURANCE COMPANY, LTD. 
PANY @ LAW UNION & ROCK INSURANCE COMPANY, LTD. 


COMPANY OF NEW YORK > 


(Fire Department) . 


STANDARD MARINE INSURANCE COMPANY, LTD. 
LONDON & LANCASHIRE INDEMNITY COMPANY OF AMERICA 


LANCASHIRE 's 
GROUP 
@ ORIENT INSURANCE COM. 


@ SAFEGUARD INSURANCE 











Zz label delale= 
Of Every Description 
Domestic and “Poreigu 
LEONHART az COMPANY, %e. 


1020 ST. PAUL STREET 
BALTIMORE 2, MD. 





40 EXCHANGE PLACE 
NEW YORK CITY 5 





missioner to recognize contingent liabil- 
ity of policyholders as an asset. 

Passage of the code climaxes over two 
years of intensive research and public 
hearings. It has been a major objective 
of Commissioner Sullivan and his special 
deputy, Robert D. Williams. 

The new law preserves the status quo 
as to casualty rating, but substantially 
enacts the all-industry bill as to fire and 
inland marine. 

Domestic companies are given a 1% 
premium tax rate, while the foreign com- 
panies will continue to pay 2%. 

Depreciation insurance is legalized. 
The valued policy law is repealed and a 
number of important changes have been 
made in the agents’ licensing law. 

There are some refinements in the pro- 
cedure to be followed by surplus line 
brokers. It is required that aircraft cov- 
erages qualify as a surplus line. 

Insurance on aircraft operated insreg- 
ularly scheduled interstate flights and 
aircraft owned by manufacturers are ex- 
empt from filing requirements the same 


| aS ocean marine. 


Program for Ill. Regional 
at Aurora Is Announced 


The program is announced for the 
first regional meeting of the Illinois 
Assn. of Insurance Agents in 1947, to be 
held at Aurora March 12. John Moschel 
of Aurora, vice-president region 2 IIl- 
inois association, will preside. The 
greeting will be given by Ralph E. Dun- 
ley, president Aurora Assn. of Insurance 
Agents. 

The joint Western Underwriters Assn. 
public relations program will be ex- 
plained by E. C. Donnelly, Chicago, 
chairman public relations committee III- 
inois Fire Underwriters Assn., region 2, 
and W. J. Laadt, Chicago, chairman 
public relations committee Illineis Assn. 
of Insurance Agents. George W. Whit- 
ford of Chicago, special representative of 
Fire Association, will give some sales 
ideas on business interruption insurance. 
Robert B. Ayres of Hinsdale, chairman 

casualty and surety committee Illinois 
association, will talk on “Betterment and 
Improvement.” 

McClung Smith, who is manager fi- 

delity and surety department Travelers 


| Indemnity, Chicago, will tell about new 


tools being used in fidelity and surety. 
E. L. Lederer of Chicago, chairman leg- 
islative committee Illinois association, 
will give the legislative outlook, state 
and federal. Maurice Herndon, assistant 
in the N.A.I.A, Washington office, will 
give some observations on the federal 
situation. Lyman M. Drake, Chicago, 
executive vice-president Illinois associa- 
tion, has as his subject, “Why an IIl- 
Association?” 





|W. W. Tewett Lloyds Agent 


London Lloyds has named William 
W. Jewett of Jewett, Barton, Leavy & 
Kern, Portland, as its agent in Oregon 
to succeed his father, the late Stanley 
G. Jewett. The firm has been Lloyds 
acting agent there since the death of 
Stanley Jewett a yearago. He had held 
the position from 1916 until his death. 


Henry Hewett, original member of 
the firm, was Lloyds agent from 1886 
until 1916. 

W. W. Jewett attended University of 


Oregon and University of Grenoble. 

In 1936, he joined St. Paul F. & M. 
as a marine underwriter and_ special 
agent at San Francisco. In 1940 he went 
with the Seyler-Day Co., Los Angeles. 

He was a marine and emerged as cap- 
tain. 

He joined Jewett, Barton, Leavy & 
Kern in January, 1946, specializing in 
marine insurance and acting as head of 
its aviation department. 

Frank G Shaw of Coos 
A. H. Wright of Astoria will 
as Lloyds sub-agents. 


Bay and 
continue 





The Graham & Campbell agency, Belle 
Center, 0., has been sold to Ernest L. 
Murphy, who has been with the Hare 
agency at Bellefontaine. 

Walter L. Backus has become under- 
writing manager for the Wallace & Co. 
agency, Springfield, O. 


Coustuine Shiewtna 
and Cargo Coverage 
Expected to Drop 


NEW YORK—A sharp drop in coast- 
wise shipping, cutting off a large por- 
tion of cargo insurance on this trade, 
is looked for by insurers as a result of 
a decision by the maritime commission 
to terminate all its Atlantic coastwise 
and gulf shipping operations. 

It is highly questionable whether the 
five companies operating as agents of 
the maritime commission in Atlantic 
coast and gulf operations will continue 
in business. The commission has been 
losing money in operating this trade 
through its five shipping lines. These 
companies, which have been operating 
on a fee basis, will probably not be 
inclined to continue in operation when 
it means taking such losses themselves. 
It is likely that they will cease or limit 
operations until freight rates are high 
enough and stable enough to make re- 
establishment of the trade profitable. 
Hull coverage is not affected since mar- 
itime commission ships are not privately 
insured. 


Krantz Quits Mutual Life; 
Joins Johnson & Higgins 


John R. Krantz has resigned as man- 
ager of the insurance division of the 
real estate department of Mutual Life 
to join Johnson & Higgins, insurance 
brokers. He joined Mutual Life in 1936. 





Oldreive Appointed Aid to 
French by Fireman’s Fund 


George F. Oldreive has been appoint- 
ed special agent in New Hampshire and 
Vermont for Fireman’s Fund group to 
assist Special Agent Roy A. French, 
with whom he will make his headquar- 
ters in Manchesteer, N. H. ‘Mr. Oldreive 
began his insurance career with a Bos- 
ton agency, following which he joined 
the eastern department of Fireman's 
Fund in an underwriting capacity. His 
services were interrupted by war duty. 
He resumed his duties with Fireman’s 
Fund early in 1946. 





Hotel Equipment. Plant Burns 


ST. LOUIS—A fire the night of Feb. 
27 destroyed about 90% of the Duke 
Manufacturing Co. plant at 2305 North 
Broadway here. The loss was estimated 
at from $250,000 to $300,000 by M. P. 
Duke, president of the company, but 
Fire Chief Egenriether estimated dam- 
age at $70,000 to contents and $28,000 
to building. The company manufactures 
steam tables and other equipment for 
hotels and restaurants. The cause of the 
fire was not determined. The building 
was erected in 1941. 
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BOND 
MANAGER 


A well known company is 
planning on opening a Detroit 
Office and needs a man who 
had 


has underwriting and 


production experience. 


FERGASON PERSONNEL 
Insurance Personnel Exclusively 
166 W. Jackson Blvd. Chicago 4, DL 
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Crum & Forster 
Men Advanced 


A. L. Ross has been elected a vice- 
president of Crum & Forster while E. S 
Burtis, Jr., J. E. Snell, P. S. Keeler, 
T. T. Grimson, and R. O. Meserole 
have been elected assistant vice- presi- 
dents. 

Previously they had been secretaries 
in charge of underwriting divisions. 





New Jersey School Gives 
Fifth Course in Insurance 


The fifth course in insurance for pros- 
pective agents, brokers and _ solicitors, 
sponsored and conducted by the New 
Jersey Assn. of Insurance Agents, as- 
sisted by the New Jersey Field Club 
and the Casualty & Surety Underwrit- 
ers Assn., opened Monday at the Fire- 
men’s building in Newark. The course 
consists of 16 lectures. R. E. Stevens, 
Newark local agent, continues as direc- 
tor, assisted by George H. Martin, state 
agent New York Underwriters, repre- 
senting the New Jersey Field Club, and 
P. A. S. Rogers, Newark manager 
U.S.F.&G., representing the Casualty & 
Surety Underwriters Assn. 
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Gallagher ‘it Closs Now 
Assistant Atlas Managers 


Cornelius M. Gallagher 
named an assistant U. S. 
Atlas, vice-president of 
assistant manager of 
F. & M. 

M. James Closs has been appointed 
an assistant manager of Atlas. 

Mr. Gallagher had been with Middle 
Department Rating Assn. at Wilkes- 
Barre several years when he joined At- 
las in the Pennsylvania field. He was 
transferred to New York in 1932. 

Mr. Closs started with Sun and has 
been with Atlas since 1919. 


has been 
manager of 
Albany, and 
Quaker City 





St. Louis to Appeal Tax Ruling 


ST. LOUIS—City Counselor Stemm- 
ler stated the city would appeal to the 
supreme court the decision of Circuit 
Judge Kirkwood that the city’s 4% 
municipal income tax on the earnings 
of individuals and net income of cor- 
porations is “unconstitutional and void.” 
A number of corporations and other em- 
ployers have been withholding the tax 
of workers but have not remitted these 
sums to the city collector. A bill to 
abolish the state income tax law is pend- 
ing in the house. 





OPPORTUNITY 





BUILDERS’ RISK 
CONTRACTORS’ LIABILITY 
CONTRACTORS’ EQUIPMENT 


Builders’ Risk insurance is 
coming into its own. You hear 
a lot about it these days. 


Good building equipment, machin- 


ery, tools, etc. are still too scarce to 
be uninsured, even on a small build- 
ing contract. Contractors need pro- 
tection from fire, windstorm, explo- 
sion, riots, etc., and you can offer it to 
them for the entire building period, 


from the time the construction 


above the basement floor until the build- 
ing is finished. You can give them a choice 
of the two forms of Builders’ Risk coverage ¥ 
. .. the Reporting Form or the newer Com- 

pleted Value Form. Don’t forget when going 
after this business that a contractor often 
takes care of his sub-contractors’ 
too. Right in line with this construction oppor- ' 


tunity, how about Contractors’ 


Contractors’ Equipment Floaters, while you’re 


making the rounds? 
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PHENIX ASSURANCE CO., Ld. 
IMPERIAL ASSURANCE COMPANY 
COLUMBIA INSURANCE COMPANY 
UNITED FIREMEN’S INSURANCE CO. 
THE UNION MARINE & GENERAL INSURANCE CO., Ltd. 
LONDON GUARANTEE & ACCIDENT CO., Ltd. 
PHENIX INDEMNITY COMPANY 











Bank Spokesman 
Cheers Changes in 
Mail, Express Cover 


The “Protective Bulletin” of Ameri- 
can Bankers Assn., in an article by 
James E. Baum, applauds the rate re- 
duction and changes in coverage made 
effective for registered mail and ex- 
press insurance effective March 1. 

The companies, Mr. Baum observes, 
have adopted uniform flat rates instead 
of having a wide variation ranging from 
Se to 26c per $1,000 on securities and 
from 10c to 35c on currency shipped 
by registered mail. 

New rates for negotiable securities or 
non-negotiable securities not declared 
for their full value are 4c on registered 
mail or express shipments; 8c on cur- 
rency shipments and 1c on non-nego- 
tiable securities when insured for their 
full market value. 


Double Rates for Air 


As heretofore, registered air mail 
shipments are charged double rates. 

The policies of all companies are to 
be endorsed to provide coverage until 
property is delivered specifically to the 
addressee, his agent or representative or 
member of the addressee’s household at 
the place of address and to specify 
physical loss of or damage to or de- 
struction of property insured. 

Previously some _ policies covered 
shipments only to the “office or place 
of address” or “premises” of the ad- 
dressee. In the event of non-delivery 
by reason of error in address or re- 
moval of addressee, the insurance con- 
tinues until the shipment is delivered 
or until returned to premises of sender. 
Heretofore there was a proviso. that 
the shipments have not left the custody 
of the postal service or express com- 
pany. 

Theft losses on the part of employes 
of senders or addressees are covered 
as excess of other insurance or surety. 


Important for Banks 


Mr. Baum points out that this is par- 
ticularly important for large consignee 
banks which may receive in one delivery 
shipments with aggregate values ex- 
ceeding the total amount of applicable 
fidelity coverage. 

Also it is provided that with respect 
to loss through theft by employes of 
senders or addressees which may be 
indemnified under’ bankers blanket 
bonds, the registered mail policies will 
pay the amount of premium experi- 
ence credit which otherwise would have 
been earned under such bond had such 
loss not been so indemnified. 

An option is given to the assured 
to replace loss of stocks, bonds, and 
rights up to 105% of the amount de- 
clared for insurance, provided the 
amount declared was not less than the 
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no longer necessary unless the 
desires more than a 5% margin to take 
care of possible increases in market 
value between the time of shipment and 
when a loss becomes known. 

On annual premium adjustment con- 
trads the rates on currency and securi- 
ties are 6c instead of 8c and 12c in- 
stead of 16c on registered air mail ship- 
ments. The charge for non-negotiable 
securities insured for full value is 25% 
of the new rate. 


Expand Chicago Office 
Hardware Mutuals has enlarged its 
Chicago office by the addition of a com- 
plete fire policywriting unit to provide 
greater service to policyholders in Illi- 
nois. E. P. Kelly is in charge of the 
Chicago office which has jurisdiction 
over Illinois, Indiana, Kentucky, Ohio 
and West Virginia for casualty business, 


Standen County President 

Ralph W. Standen of Elyria was 
elected president at the organization 
meeting of the Lorain County (O.) In- 
surance Assn. Melville A. Spaid is vice- 
president; Harold I. Covault, secretary, 
and Custer Snyder general counsel. 

The association has 80 members in 
Lorain county. 


shipper 











Big Loss at Joliet 

According to newspaper sie wana 
loss totaled $175,000 in the fire that de- 
stroyed Joliet Rivals Club at 1425 North 
Broadway, Joliet, Ill. This consisted of 
some 20 bowling alleys, bar and card 
rooms. 


Opens New Department 

Pownall, Taylor & Hays, Fortland, 
Ore., local agency, has established a 
life, accident and health and hospitali- 
zation department under management of 
Lloyd R. Bunch, who has been with 
Metropolitan Life for 12 years, the past 
four years as group supervisor for Ore- 
gon and Washington. 


Michalsen Named Manager 


S. G. Michalsen has been appointed 
fire and marine manager by the R. N. 
Crawford & Co. agency of Chicago. He 
has over 20 years’ experience, hav- 
ing been with W. A. Alexander & Co., 
there for 11 years, being in the engi- 
neering department for a time and then 
a fire underwriter. Subsequently he 
was with the Lansing B. Warner reci- 
procals for nine years as engineer and 
underwriter, and also in servicing ac- 
counts. 


Set La. Loss at $585,000 


The loss in the fire at Red River Cot- 
ton Oil Co., Alexandria, La., that oc- 
currede Feb. 10, is estimated at $85,000 
on buildings, machinery and equipment 
and $500,000 on stock by Louisiana Rat- 
ing & Fire Prevention Bureau. The 
stock destroyed consists of 18 tons of 
milling cotton seed, 20 tons of planting 














market value of the date of shipments. cotton seed and 1,209 bushels of soy 
Hence, in the future excess valuation is beans. 
? 

Adm. Unearned Net Net Net Losses 

— Prems. Surplus Prems. i 
| Allied American SP ee eee 3,050,103 1,127,976 1,2 ‘ sort ess 
eT EE TOU 6.66.4 6:05 0's 6. 5.0:048 > 2,497,645 1,397,704 1,245,372 
ae 210,438 142,076 139,912 
| hl a. ) ar 535,420 169,902 475,337 
ED. od apa enehc ade add 638,313 360,850 384,743 
I Sg cow n.d dino 00,5-0:6 wie 6.6 00800 421,147 196,813 103,952 
Employers Mutual Fire...........s..0- 1,941,114 1,290,037 347,189 
Farm Bureau Mutual Fire............. 4,140,293 ) 3,070,061 1,208,716 
yo rere ereriree 4,329,257 3, 4,122,109 1,593,349 
Martfora County Mutual......ccccccces 5,311,086 3, 353,232 126,064 
Pees POGUES DEPO. oc ccc cdccccscecss 3,924,784 2, 1,435,428 521,141 
SO , , Srre r e 942,965 409,295 144,508 
Manufacturers & Merchants........... 1,324,971 iy 233,434 90,817 
Middlesex Mutual Assurance........... 3,449,307 3, 259,535 96,949 
PEUGRONO, DEUCERS BiG se v.cc 000006000086 4,468,310 2, 1,608,479 571,569 
SEEN BEUCUEL, TOROS. occ cccccccccvese 2,891,286 1, 1,929,866 806,638 
Mutual Fire, Chester County........... 934,941 430,423 121,495 
SPOGGO TENORS PiGiccce cccccccccsscoee 592,438 212,453 74,718 
Phoenix Mutual Fire... .ccccccccccccces 740,772 186,748 72,654 
Republic Mutual Fire....... 1,090,820 318,029 117,768 
Retail Lumbermens Mutual. 438,492 112,569 43,467 
Btate Fire .cccccccccccsece 45,601 6,325 2,450 
Texas National Mutual.. 531,657 231,371 91,507 
Transportation Mutual ............ 3,811,794 3, 637,507 239,981 
WSR FIO ccccrecccccccesscvccescesss 960,359 500,429 911,182 324,602 
We SE DING. cee cctcvccsecsecces 14,573,193 8,183,262 4,765,051 9,031,542 3,613,382 
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Apodaca Resigns 


But Is Asked 
to Reconsider 


Gov. Mabry of New Mexico in naming 
Dan R. Sedillo of Las Cruces to the 
state corporation commission, precipi- 
tated the resignation of Insurance Su- 
perintendent Ralph Apodaca. The in- 
surance department is under jurisdiction 
of the corporation commission. 

Mr. Apodaca, also a resident of Las 
Cruces and a rival of Mr. Sedillo for the 
corporation commission vacancy opened 
by the death of George W. Armijo, re- 
signed immediately after hearing of the 
Sedillo appointment. Mr. Apodaca de- 
clared that the Sedillo appointment 
spells the naming of Victor Salazar, who 
has been revenue commissioner, as in- 
surance superintendent. Mr. Apodaca 
said he had been told by Gov. Mabry 
that Mr. Salazar wanted to name the in- 
surance superintendent. “And now he 
can have it,” Mr. Apodaca said. “This 
means that the state insurance depart- 
ment will be turned over to Victor Sala- 
zar and if that’s the way they want it, 
they can have. it.” 

Mr. Sedillo has been chief inspector of 
the state division ¢ of liquor control. He 






THROUGH THE YEARS 























was chief license inspector for the state 
motor vehicle division prior to that. 
Corporation Commission Chairman 
Eugene Allison said the commission had 
refused to accept Mr. Apodaca’s resigna- 
tion, and added that if Mr. Apodaca in- 
sisted that it be accepted he would be 
permitted to name his successor. Mr. Al- 
lison said Mr. Apodaca had the endorse- 


ment of the Dona Ana County Demo- 
cratic chairman. Mr. Sedillo, he said, was 
backed for the commission post by. a 


rival Democratic faction. Mr. Allison is 
secretary of the Democratic state central 
committee. Mr. Salazar is state central 
committee treasurer. Mr. Allison ex- 
plained that he and Don R. Casados, the 
other commission member, had agreed 
to let Mr. Apodaca name the new in- 
surance superintendent if he could not 
be persuaded to keep the position. He 
and Mr. Allison form a majority of the 
commission, which names the superin- 
tendent. 

Meanwhile, Mr. Salazar declared that 
“the charge is so ridiculous that it does 
not require a reply.” “I regret very 
much,” he said, “to see the young man 
resign. He has made an excellent su- 
perintendent of insurance ayd-will be 
hard to replace.” Mr. Apodaca said, 
however, that in a recent conference with 
Gov. Mabry on his possible appointment 
to the commission, the governor told 
him that if he were named, Mr. Salazar 
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BROOKLYN BRIDGE 


The Brooklyn Bridge, a monument to the 
engineering skill of the Roeblings, links 
Brooklyn with Manhattan, Its towers rising 
272 feet above tide water are connected by 
four cables, each consisting of 5269 wires, 
3455 feet long and capable of sustaining 
12,200 tons. Begun in 1870, the structure 
was completed in thirteen years. On May 
24, 1883, seven frigates of the North Atlantic 
Squadron anchored in the harbor crammed 
with merchant vessels, gay with bunting. 
When the guests, escorted by the Seventh 
Regiment, reached the Manhattan end, the 
“Tennessee” began the salute, followed by 
the guns from the frigates, the Navy Yard 
and Castle William on Governor's Island. 
The party walked to the center of the 
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bridge, was joined by the Brooklyn author- 
ities and proceeded to Brooklyn where dig- 
nitaries of both boroughs delivered their 
speeches. A reception at Roebling’s home 
and fireworks later in the evening ended 
the festivities. 


* ” * 


Many of the bridges throughout the country, 
both publicly and privately owned, carry 
Property Damage and U & O Insurance. 
New bridges under construction should be 
covered by Builders Risk Insurance. Apple- 
ton & Cox has had many years experience 
in writing this type of coverage and will be 
glad to assist agents in developing such 
risks in their territory. 
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wanted to name his successor. 
Mr. Apodaca will remain in office Witenes: Hit 

temporarily through the legislative ses- = 
sion. wise Retailers but 
Demonstrate Thermostat Insurance Steady 
Hotel Fire Detectors : } 

Although Sears, Roebuck is said to 


Before representatives of city, state 
and national boards, headed by Com- 
missioner McCormack, and A. C. Hut- 
son, National. Board engineer, a suc- 
cessful demonstration was staged at the 
Hermitage Hotel in Nashville of a sys- 
tem of fire detection using individual 
transmitters attached to thermostats in 
each room to register an impulse on a 
master switchboard in case of fire. R. 
U. Noll and Walter W. Coleman, en- 
gineers of the Tennessee Valley Elec- 
tronics Corp., demonstrated that with 
a delay of no more than 30 seconds, 
the impulse from a bimetallic thermo- 
stat, which closes at a determined tem- 
perature, connected to a small, single 
tube transmitter in each room or place 
where fire may break out, is carried 
over the electric light wires to a main 
switchboard. At the same time an 
alarm is set off and a ticker tape prints 
a permanent record of all alarms re- 
ceived. 

Also designed to be used with this 
system are loud speakers placed on 
each floor to direct guests to the near- 
est exit. An alternate system may be 
connected with the telephone system, 
setting off blinking lights on the switch- 
board and indicating the point of the 
fire. Here the thermostat is linked di- 
rectly with the telephone instrument. 





Hotel Construction Bill 

WASHINGTON—To minimize dan- 
ger of loss of life in hotel fires, a bill 
| has been introduced authorizing the Sec- 
|retary of Commerce to establish stand- 
j}ards for hotel construction and for ma- 
terials used therein; also to prepare for 
laws and ordinances embodying such 
|standards, and to issue certificates of 
| compliance therewith to hotels so com- 
| plying. 





‘Mrs. Anderson Going on 
Tour of Regional Meetings 
| ST. PAUL—Mrs. Fern Anderson, 
| president National Assn. of Insurance 
| Women, will be busy traveling in 
| March. March 15-16 she will attend a 
| region 5 meeting at Omaha, and later 
| in the month she will attend regionals 
| at Dallas and Chicago. 

| 
| 


Inspect Two Mich. Towns 


Mich., were 
| inspected by the Michigan Fire Prev en- 
tion Assn. A night meeting was held 
pe Belding and luncheon the following 
| day at Greenville, with R. E. Vernor, 
Western Actuarial Bureau, speaking. 


| Anthracite Club Meets 


| The Anthracite Field Club of 
sylvania held a dinner meeting in 
| Wilkes-Barre Feb. 25. Committees 
were appointed and an open discussion 
held on plans and activities for the com- 
ing year. 


Greenville and Belding, 


Penn- 


| 
| 
| 
| 


| Pa. Tax to Police Pensions 
HARRISBURG — With $888,334 in 


| the Pennsylvania foreign casualty insur- 
}ance tax fund, G. Harold Wagner, 
| state auditor, has approved payment of 
$209,302 to 98 police pension funds in as 
many municipalities. Additional pay- 
ments will be approved as the applica- 
| tions are received, he said. The amount 
|to be distributed this year is consider- 
ably higher than in former years. In 
1946 it totaled $801,045, amd in 1945, 
| $761,019, Wagner said. 


Frank Middaugh, Ohio Inspection 
Bureau, has been elected a director of 
~ Ohio Stock Fire Insurance Speakers 
‘ Assn. 


have set ‘aside a fund of $20 million to 
cover writedown of goods now in stock, 
and Macy's about $5 million for the 
same purpose, little fluctuation in the 
insurable value of goods held in stock by 
retailers is looked for. 

Heavy writedowns appear to be the 
result not of a decrease in wholesale 
prices but of increased quality. Buyers 
are beginning to hold out for merchan- 
dise up to the standards of pre-war 
quality. In order to move goods manu- 
factured during the war and postwar 
period which are lower in quality than 


the same goods now coming on the 
market, it is necessary for retailers to 


mark down prices and take a mark-up 
loss. 


Don’t Reduce Reported Value 


Such markdowns do not, as might 
first appear, reduce the reported value 
of goods on a reporting form since they 
are not the result of reduced replace- 
ment costs, but of improved quality. 

Insurers specializing in the coverage 
of retail firms say that the chief report- 
ing form problem is to get the insured 
to report on the basis on which they 
want to make their claims. If an insured 
wants to be covered for stock coming in 
that does not appear in the inventory, 


or for belongings in locker rooms, he 
should estimate their values in his report 


and pay a premium on them. 


$250,000 Fire at Chicago 


A fire Feb. 24 at Chicago destroyed 


a three-story frame and hrick building 
at 33rd street and Ashland avenue, with 
an estimated loss of $250,000. The 


building housed two chemical companies 


and explosions of chemicals in cans 
caused rapid spread of the fire. There 
were five tenants in the building. The 


owner has reported that the loss is un- 
insured as to property. The fire was 
discovered by a janitor when he went 
into the basement to tend the furnace 


and attempted to put out the flames with 
sounding 


a fire extinguisher before 


alarm. 
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Secretary Anderson Sees 


Better Omens for F'CIC 


WASHINGTON — Federal Crop In- 
surance Corp. is reported preparing to 
request Congress to provide for inaug- 
uration of a nation-wide program for 
insurance of tobacco, and for continua- 
tion of the experimental program of corn 
insurance. Both of these trial programs 
expire under existing law with the cur- 
rent year’s crop, the experimental in- 
surance projects having been authorized 
by Congress for three years only. 

FCIC has reported its experimental 
tobacco program successful and_profit- 
able, in contrast to the record made 
under some of the other programs. 

However, congressional committees 
handling legislation touching FCIC mat 
ters have nothing scheduled for consid- 
eration. The House committee on agri 
culture would consider authorization of 
tobacco and corn crop programs. 

Meanwhile, Secretary of Agriculture 
Anderson says in a report to congres- 
sional and farm organization leaders that 
FCIC operations in 1946 “show great 
improvement over 1945 and previous 
years.” His statement was based on a 
recent report made by FCIC Manager 
Gus Geissler, which was referred to 
some time ago in this correspondence, 
and which was made in response to Mr. 
Anderson’s forthright criticism of FCIC 
operations and record in a virtual ulti- 
matum to Geissler, which the Secretary 
called to attention of congressional and 
farm organization leaders this winter. 

Anderson’s latest statement says that 
operations of the FCIC 1945 program 

“were much more satisfactory” than pre- 
viously indicated. He says that his let- 
ter to Geissler “included conclusions 
regarding certain weaknesses in crop 
insurance operations, as well as frank 
appraisal of fundamental administrative 
problems.” He also asked Geissler that 
“plans and procedures be submitted for 
implementing necessary administrative 
and operational changes.” 

Anderson says that Geissler has “con- 
ducted an intensive review and analysis 
of the corporation’s programs and oper- 
ations, and has submitted a constructive 
report, including much information not 
available at the time of the earlier ap- 
praisal.” 





Stating thet the Gelester report 
Hear Clay Johnson 
NEW YORK—H. Clay Johnson, 


general counsel Royal-Liverpool, spoke 
on the all-industry bill at the recent 
meeting of the Richmond County Assn. 
of Local Agents in Staten Island. 


Fishing Boat in Collision 


LOS ANGELES—The fishing boat 
“Mayflower” was damaged in a colli- 
sion with the “Sea Boy” of Point 
Arenas, Costa Rica, a few days ago 
according to reports received by marine 
underwriters here. The “Mayflower” i: 
insured in the American market for 
$400,000. The full extent of the damag« 
is not yet ascertained. According to the 
report received the “Sea Boy” rammed 
the “Mayflower”. 








National Promotes Two 


National Fire has named Raymonc 
B. Call assistant manager and N. E 
Durnan superintendent for Ontario 
Mr. Call has been superintendent o 
agencies, having joined the group <¢ 
year ago when the Canadian office wa: 
opened. Before that he was with Cor 
roon & Reynolds and Liverpool & Lon- 
don & Globe. 


Promoted by Washington National 


James T. Helverson has been ap- 
pointed manager of the accident and 
health underwriting and agency division 
of Washington National. He succeeds 
William P. Wisehart, who becomes an 
assistant secretary. 


“brings out a number of very encourag- 
ing facts,” Anderson said his first letter 
was based upon the best information 
available when it was prepared, and cov- 
ered program operations through the 
1945 crop year, with some basic informa- 
tion taken from preliminary estimates. 
It did not cover 1946 operations. 


Reneee we Salary Hike 





DES MOINES—A bill to increase 
the sanaty of the Iowa commissioner 
from $5,000 to $7,500 has been intro- 
duced ‘in the senate. 

N. Y. Board Losses Up 
Losses assigned to the New York 


Board’s committee on losses and ad- 
justments totaled $1,628,469 in January, 
an increase of 6.84%. The number of 
losses assigned was 300, a decrease of 
20.64%. 


ll 


Wilharm to New Post 


Herman R, Wilharm has been ap 
pointed manager of the life insurance 
department of the Columbus agency of 
Rankin, Johnson, Dexter, Inc. For sev- 
eral years Mr. Wilharm has been super 
intendent of agencies of Ohio State Life. 


Ask 33 1/3% Rate Boost 

National Bureau of Casualty & Surety 
Underwriters has filed a request with 
Oklahoma insurance board for an in- 
crease of 334%% in plate glass insurance 
rates. 
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FINANCIAL 





STATEMENT 


December 3ist. 1946 


As rendered 


ASSETS 


*U. S. Government 
Bonds 


*Other Bonds 


Mortgage Participation 


Certificates 
Cash in Banks...... 


Due from Insurance 
Companies 


Interest Due and Ac- 
erued and Other 


Assets 


to New York Insurance Department 


LIABILITIES 
Reserve for Outstand- 
. $2,123,751.50 a $ 176,885.00 
. 121,541.49 Reserve for Unearned 
Premi@ms ...ccccce 1,376,210.97 
~ Reserve for all Other 
Pans Liabilities ......... 21.005.04 
- 269,830.19 Capital Paid Up— 
$500,000.00 
. 87,257.37 Surplus over all 
Liabilities 553,595.31 
Surplus to 
: 9,582.40 Policyholders ...... 1,053.595.31 
$2,62 7,696.32 $2.627,696.32 


*Bonds as above valued on amortized basis. 
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MARKET FOR HULL COVER IN 


U. S. TODAY IS UNPARALLELED 


NEW YORK—More than 1,000 ships have 


come into the hull insurance market since 


V-J day, and it is predicted that by summer shipping operations will control directly 
2,600 vessels aggregating 23 million deadweight tons. Private ship lines have chartered 


1,000 vessels from the maritime commis- 
sion and have applied for an additional 
1,000 while the government, which was 
operating 4,286 ships at the war’s close, 
is now running only 550. 

Government-operated 
privately insured. 

This fleet is the largest by far ever 
operated under private control in the 


ships are not 


J. S. and nearly as large as Great 
Britain’s pre-war merchant fleet. As a 
market for hull insurance it is un- 
paralleled in this country. 





By the end of the year, however, 





the trend is expected to reverse itself. 
The chartering authority of the maritime 
commission expires at the year’s end. 
The chartering program is expected to 
reach a peak in the fall and shrink 
rapidly as the date of expiration ap- 
proaches. National Federation of 
American Shipping predicts that the 
volume of tonnage under private con- 
trol will be about 11 million deadweight 
tons by January, 1948, a shrinkage of 
about one-half from the _ probable 
autumn high. 











Revenue WALC. 


Committee Setup - 


NEW YORK-—Superintendent Di- 
neen of New York, as president of Na- 
tional Assn. of Insurance Commission- 
ers, has appointed White of Mississippi, 
as chairman of the fire and marine 
committee; Butler of Texas as chair- 
man of the laws and legislation com- 
mittee, which includes group hospitali- 
zation and medical service; Carlson of 
Utah as chairman of the taxation com- 
mittee, and Pearson of Indiana as 
chairman of the real estate committee. 

Mr. Dineen also announced the fol- 
lowing appointments as members of 
N.A committees: accident and 
health, Sullivan of Kansas; fire and 
marine, Downey of California, and 
Malone of Pennsylvania; life, Shield of 
Ohio; real estate, Stone of Nebraska and 
Bisson of Rhode Island; taxation, Glass 
of Alabama; valuation of securities, 
Shield of Ohio; workmen’s compensa- 
tion, Downey of California. 

Commissioner Malone was also ap- 
pointed to the sub-committee on inter- 
pretation and complaint of the fire and 
marine committee. All of the appoint- 
ments are made to fill vacancies in the 
committees caused by resignation from 
office of the insurance commissioners of 
other states, including Addie Lee 
Farish, Alabama; Maynard Garrison, 
California; C. F. Hobbs, Kansas; Don- 
ald R. Hodder, Nebraska; Walter 
Dressel, Ohio; Gregg L. Neel, Penn- 
sylvania, and J. Austin Carroll, Rhode 
Island. 





Greensboro Agents Elect 


GREENSBORO, N. C.—Albert Ste- 
vens, Jr., has been elected president of 
the Greensboro Insurance Exchange. 
Charles Lewis is vice-president and 
Clayton Stallings, secretary. 

Speakers at the ‘meeting were Com- 
missioner Hodges and Sherwood Brock- 
well, state fire marshal. 





Sequoia Is Licensed 


Sequoia Insurance Co., organized in 
San Francisco with $250,000 capital and 
250,000 surplus, has been licensed to 
write fire and miscellaneous lines in 
California. 


Assail Rate Increase 


Asserting that the increase in auto- 
mobile liability insurance rates is in- 
opportune because of the attitude of the 
public toward an increase in living cost 
the Oshkosh Insurance Underwriters 
Assn. adopted a resolution opposing the 
increase. The resolution states that the 
program will result in over a 60% in- 
crease in April, May, June and July, 
1947, renewals and that these should be 
written at the May, 1946, rates. 


Discuss Iowa Legislation 


DES MOINES—Proposed legislation 
now before the Iowa general assembly 
was discussed at a business meeting ot 








the Des Moines Casualty & Surety Club. 
Frank Noble, Des Moines manager of 
American Surety, led the discussion. 
Clair Ibson, retiring president, was pre- 
sented a pen set. 


Observe 25th Anniversary 


James E. Hassinger, Inc., New Or- 
leans general agency, recently observed 
its 25th anniversary. 





NEWS BRIEFS 


B. T. Terry of the Retail Credit Co. 
addressed the Mutual Insurance Club 
of Columbus, O., Monday on, “Differ- 
ences Between Wartime and Postwar 
Financial Reporting.” 





William Palmer Hill, Jr., has become 
associated with the Richmond, local 
agency of McCue & Alsop. He is a son 
of the late William Palmer Hill, for 
many years secretary of Virginia F. & 
M., and was a lieutenant in the Navy 
during the war. 

An insurance forum for local agencies 
was conducted by Foster & Messick, 
Indianapolis. There were discussions on 
personal property floater, residence and 
outside theft, comprehensive liability, 
broad form, money and securities and 
the three-D policy. 





The Sioux Falls Assn. of Insurance 
Women heard a talk by Dr. E. E. Smith 
of Sioux Falls College on “Requisites for 
Peace in the World Today.” 


Howard Campbell, special agent west- 
ern Missouri for Hartford Fire, is re- 
covering from a three weeks illness at 
his home. 

The Insurance Women of Austin, Tex., 
at a meeting for the study of marine in- 
surance heard Virgil Hooks, Jr., Gulf, 
discuss rates on stamp collections. He 
suggested scheduling the collections. 


Gordon Mahoney and Nelson G. Haley 
have purchased the Claude D. Stewart 
agency at Colorado Springs, doing busi- 
ness as Mahoney-Haley Investment Co. 

Resolute Fire of Providence has been 
readmitted to Colorado. 

San Francisco offices of Globe & Rut- 
gers have been moved to 506 Montgom- 
ery street. 

Los Angeles Insurance Post 513 of 
American Legion, will meet Feb. 27 to 
hear Dr. J. Paul De River, consulting 
psychiatrist for the Los Angeles police 
department, tell of problems he meets 
in work with the police. 

Federation of New York Insurance 
Women’s Clubs will hold its midyear 
meeting at Onondaga hotel, Syracuse. 
The president is Miss Marguerite S. Fitz- 
patrick of the John W. 
agency, Syracuse. 


The Blue Goose auxiliary of the Sun- 
flower puddle at Wichita was entertained 
by Mrs. Hughes Cunningham March 5 at 
its monthly dessert-bridge. 


CHASE CONOVER & CO. 


Auditors & Accountants 


135 So. La Salle Street 
Chicago 


Telephone Franklin 3868 


Carroll & Co. 
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NEWS OF FIELD MEN 





Four Figure in 
Travelers Moves 


Four changes in fire and marine lines 
have been made by Travelers. 

Frank Mills, manager at Worcester, 
has been appointed manager at Port- 
land, Me., and Manchester, with head- 
quarters at Portland. 

Charles L. Powers, Boston manager, 
now also heads the Worcester office. 

Gerald J. Rice, special agent, Detroit, 
has been named assistant manager in 
that territory. 

Hagen Promoted 

Hilding E. Hagen, fire survey engineer 
at Chicago, has been advanced to spe- 
cial agent there. 

Mr. Rice joined Travelers in 1927 and 
was assigned to Hartford as _ special 
agent in 1936. 

In 1938, he went to Detroit. He left 
for service and returned after three 
years in Europe. 

Mr. Hagen joined the companies in 
1943. Graduating from Northwestern 
University, he was an engineer with 
Cook County Inspection Bureau for 17 
years. He is also an attorney. 


North British Names 
McGill in Tennessee; 
Enlarge Cady’s Duties 


North British has named Steve W. 
McGill, Jr., special agent in Tennessee. 

McGill has been with the F.C.A.B. at 
Nashville. He was discharged recently 
as an army captain. He is a graduate 
of Vanderbilt University. 

Homeland is now served by Special 
Agent George L. Cady, Jr., in New 
Hampshire. He succeeds Edward J. 
Boyle, resigned. Mr. Cady already super- 
vises agencies for North British and 
Pennsylvania Fire. 


Thomas Now General Agent 
in N. Y.: Brown Advances 


Harry G. Thomas of New Orleans, 
for many years special agent for North 
British & Mercantile in Louisiana, has 
been advanced to general agent fer the 
southern department at the New York 
office. 

He has been with the company for 
some time, going to the Louisiana field 
from New York. He served for four 
years with the army air corps in the 
war, becoming a major. Nearly three 
years of this time was spent in the 
south Pacific. 

Mr. Thomas was given a luncheon 
by the Louisiana field men on the eve 
of his departure for New York and was 
presented a handsome desk set. 

The Louisiana territory for North 
British will be in charge of Eugene W. 
Brown, who has been associated with 
Mr. Thomas as special agent. 











Hammond and Tracy Named 

Fidelity & Guaranty has appointed 
William B. Hammond II as _ special 
agent in eastern Pennsylvania, succeed- 
ing State Agent A. Joseph Gallen, who 
has joined the Kurtz & Dowd agency, 
Reading. Prior to his army service, Mr. 
Hammond served in the Ohio and Penn- 
sylvania field. His headquarters will be 
in the U. S. F. & G. building, Harris- 
burg. 

Thomas J. Tracy has-been named spe- 
cial agent for western Massachusetts. 
He entered the business in 1934 and has 
had local agency and home office expe- 
rience, and recently served as an officer 
in the navy. His headquarters will be 
at 95 State street, Springfield. 





E. P. Ross Special Agent 





Edwin P. Ross has been appointed 
special agent of London Assurance cov- | 


ering central California and the San 
Joaquin Valley. He succeeds John M. 
Gilbertson, resigned. Mr. Ross, who has 
been with the London 23 years and who 
served in the army in the last war, has 
been chief examiner in the Pacific de- 
partment in San Francisco. Eugene E. 
Kelly succeeds him as chief examiner. 





The fourth of a series of 17 broad- 
casts being presented by the fire insur- 


ance interests of Oklahoma City was 
given by B. H. Aust, state agent of 
Hanover, on “The Performance of Fire 


Insurance in Catastrophes.” 





Martin No. Kan. Special 


H. R. Martin has been named special 
agent for northern Kansas by St. Paul 
F. & M. to assist State Agent W. S. 
Gibbons. He will have his office in 
Wichita with Mr. Gibbons. 

The Connecticut Field Club will hold 

s “Hartford night” meeting March 31 


13 


at which the Hartford men will be hosts 
to New Haven and Springfield "members. 





Pacific National Roundup 


Eastern department field men of Pa- 
cific National Fire will be in session at 
Philadelphia the week of March 10. 
President John L. Mylod will be present. 


K. C. Pond Party 


The Heart of America Blue Goose 
will hold a card party and dinner March 
22, in Kansas City. 


























Insurance Pictorial 


YOUR OWN PICTURE MAGAZINE OF FIRE 


AND CASUALTY INSURANCE IN ACTION. 


Mailed each month (except July 
and August) to the customers and 
prospects who mean most to the fu- 
ture prosperity of your agency, In- 
surance Pictorial builds prestige for 


you and helps you sell. 


Eight pages, letterhead size, most- ‘ 
ly pictures, each issue explains the 
coverage and the need for from two 
to four kinds of policies. It interests 
your prospect, helps him understand 
insurance, and makes him a better 
buyer. It makes a regular service call 
for you which is appreciated. And it 
constantly paves the way for your 
personal calls, making them more 


productive in actual sales. 


When your prospect each month 
receives an interesting eight-page il- 
lustrated magazine from you, month 
after month, it impresses upon him 
the standing of your agency, and the 
expertness of the service you are pre- 


pared to offer. 


Except in the large cities, Insur- 
ance Pictorial is sold to one agency 
only, on an exclusive basis. Establish 
Yourself as the agency of your city, 


count. 


by sending it to the people who 
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The Rough Notes Co., Inc., 1142 N. Meridian St., Indianapolis 6, Indiana 
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ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 


THE CENTRAL STATES FIRE INS. CO. 
Wichita, Kansas 


GREAT EASTERN FIRE INSURANCE CO. 
White Plains, N. Y, 


MINNEAPOLIS F. & M. INSURANCE CO. 
Minneapolis, Minn. 


RELIANCE INS. CO. OF CANADA 
Montreal, Canada 


«K 


HARTFORD 
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CHICAGO 
Insurance Exchange 
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CHICAGO 


MOVE IS COMPLETED 

The Chicago operations of London 
Guarantee and Phoenix Indemnity have 
now been moved to the new quarters on 
the third floor of the Rookery building, 
209 South La Salle street. For the past 
25 years they have been located in the 
London Guarantee building in North 
Michigan avenue, but this building was 
recently sold. 

The fire insurance setup of the Phoe- 
nix of London group will be transferred 
to the Rookery building April 1. These 
offices are presently in the Insurance 
Exchange building. 





HINTON TO ASSOCIATED AGENCIES 


F. Kenneth Hinton, former general 
manager of A. B. Knowles & Co., Chi- 
cago, and vice-president of Utah Home 
‘ire, is now with Associated Agencies in 
charge of the marine department. 

Mr. Hinton entered the business with 
the marine department of North Ameri- 
can in 1924 and was marine state agent 
when he left in 1931. He founded the 
marine department of Northwestern Na- 
tional as U. S. marine manager. In 1941 
he went into busines$ for himself and 
sold out to Knowles & Co. in 1944, un- 
til the firm was dissolved with with- 
drawal of Utah Home Fire from Illinois. 


TRAMPOTA HEADS CLUB 

The Honor Service Club of the west- 
ern department of National Fire at its 
annual business meeting and dinner 
elected Joseph S. Trampota president, 
John G, Segerdahl vice-president, Ger- 
trude L. McNicholas secretary, John H. 
Michalek historian. Directors: William 
F. Martin, Alice M. Donnelly, William 
J. Jilek. Attendance was 47. 


ENGER NOW IS WITH NORTHERN 
Alfred T. Enger has been appointed 
assistant to Charles D. Sprieser, man- 
ager of the Chicago service office of 
Northern of N. Y. He started in in- 
surance with W. A. Alexander & Co. 
there as an underwriter, then went with 
the old Enger & Barnett agency in which 
his father, S. Alfred Enger, was a part- 
ner, now Enger, Barnett & Hurwith. 
Alfred Enger has spent the last four 
years as a fire underwriter for the Cram- 
sie-Laadt & Co. agency of Chicago. 








TOUSSAINT IN NEW POST 

Joseph Toussaint has joined the Mes- 
erole companies at Chicago as state 
agent to assist F. J. Pocquette, western 
field manager, in handling Chicago busi- 
ness and possibly St. Louis and Kansas 
City. He has been with London As- 
surance at Chicago 19 years as a fire 
underwriter, and prior to that for six 
years was with Royal. 


JACOBSEN WITH HALL AGENCY 
Edward T. Jacobsen, a grandson of 
the late Thomas J. Hall, Chicago local 
agent, has gone with the Hall agency, 
which since Mr. Hall’s death in Sep- 
tember, 1944, has been operated by his 
mother, Mrs. L. P. Jaycox, a daughter 
of Mr. Hall. Mr. Jacobsen spent three 
years in army service, of which 1% 
years was overseas. Mrs. Jaycox as- 
sisted her father in the agency for a 
number of years before his death and is 
thoroughly familiar with affairs. 


Find More Winecoff Cover 

ATLANTA — Disclosure of an addi- 
tional $225,000 insurance on the Wine- 
coff hotel, which was burned Dec. 7, 
bringing death to 119, was revealed in 
court here when William F. Buchanan, 
one of the receivers, obtained an order 
from Fulton county superior court, im- 
pounding the funds represented. 

Judge Almand, who placed the real 
property and $425,000 of insurance pre- 
viously reported, under control of the 
receivers, issued a_ restraining order 
which directed that Robert E. Meyer, of 
Birmingham, who formerly operated the 
Winecoff, be made a party to the pro- 
ceedings. 

The other receivers say they found 


Meyers held three policies securing an 
unpaid balance due him on the lease 
of the hotel. 

One $75,000 policy in Home F. & M. 
is on furniture; there is a $125,000 Cale- 
donian policy on rentals, and a $25,000 
Caledonian U. & O. policy. 

Judge Almand set March 14 as the 
date for Mr. Meyer and the insurers to 
make answer. 





Approve Fla. Program 
of on-the Job Training 


The program of Florida Assn. of In- 
surance Agents for GI on-the-job train- 
ing has been approved by the state de- 
partment of education and veterans ad- 
ministration. Much of the credit for this 
accomplishment goes to L. P. McCord, 
Jacksonville, co-chairman of the educa- 
tional committee. 

The department of education specifies 
that the course shall be established for a 
maximum of 24 months; the training 
agency must establish a progressive 
wage scale with a minimum of 40 cents 
an hour and with wage increase at in- 
tervals of not more than six months, 
which are approximately uniform and 
which provide for the objective wage to 
be reached on or before the completion 
of the program; there must be a definite 
trainee-trainer relationship and_ there 
must be at least one qualified trainer 
who will be available to give personal 
supervision to each trainee. 

The trainees must take a minimum of 
172 hours a year of related training 
either in Florida Institute of Occupa- 
tional Training or through other sources 
approved by the department of educa- 
tion. 

Mr. McCord has offered to make 
available the N.A.I.A. course as part of 
the minimum 172 hours per year of re- 
lated training which he hopes will get 
the approval of the education depart- 
ment, 


Four Figure in F.C.A.B. 
Changes in the East 


P. L. Carden has been named man- 
ager at Buffalo for F.C.A.B. succeeding 
C. C. Patton, who is now general ad- 
juster for the Buffalo, Niagara Falls, 
Jamestown territory. 

Mr. Carden joined Travelers in 1927 
as adjuster in western New York. He 
entered the army in 1940 and was dis- 
charged as a colonel in 1945, when he 
went with F.C.A.B. at Boston. He was 
transferred last April to Pittsburgh. 

Mr. Patton was with Underwriters 
Adjusting for some years prior to joining 
F.C.A.B. at Buffalo in 1930. He became 
assistant manager and then manager in 
1944. 

John C. Bush is now adjuster in 
charge at Augusta, Me., succeeding E. 
S. Perrigo, who has been employed by 
one of the F.C.A.B. member companies. 
Mr. Bush joined the bureau at Utica 
in 1936 and after seven years was trans- 





ferred to New Bedford. 
F.C.A.B. has opened an office on 
Staten Island at 76 Bay street. The 


manager is L. E. Brown who has been 
with the Jersey City office where he 
has served the same territory. 


C. F. Germain Transfers to 
Excess Management Corp. 


C. F. Germain has been elected di- 
rector and _ vice-president of Excess 
Management Corp., and has resigned as 
vice-president and director of Reinsur- 
ance Corp. of New York and National 
Reinsurance. 

Mr. Germain took part in the organi- 
zation of the two reinsurance units in 
1936 and 1939. Prior to 1936 he had 
more than 10 years of experience in in- 


surance, banking and finance in New 
York and New Jersey. 
Excess Management is the under- 


writing manager for a large reinsurance 
market, specializing in excess of loss 
covers. Last year the reinsurance pre- 
miums written by the corporation ex- 


ceeded $14 million. The companies 
represented are Reinsurance Corp., Na- 
tional Reinsurance and Excess Reinsur- 
ance Assn., composed of 12 prominent 
U. S. fire companies. 


Ward Joins Brown & Sons 


William E. Ward, for many years 
manager of the brokerage departmént 
of Occidental Life at San Francisco, 
has joined Edward Brown & Sons, 
general agency there, as manager of the 


life department. Brown & Sons are 
northern California general agents of 
Crown Life. 





WANT ADS 








MARINE MAN 


By large established agency. 
Excellent opportunity for an 
aggressive man with maririe 





sales experience. In first let- 
ter give history, 
present earnings, and salary 


personal 


required. | 


Address K-83, The National 
Underwriter, 175 West Jack- 
son Blvd., Chicago 4, Illinois. 











| 
| 
| 
| 
=i 








Would you like to move to California? _Large 
fire company could use services experienced 
producti gineer or special agent in Cali- 
fornia. Armour graduate or comparable train- 
ing: good knowledge of contracts; selling abil- 
ity and student of the business. Must have 
successful record and under 40. If right type | 
excellent opportunity for advancement. Our 
own men know of this advertisement. Please 
give full particulars and salary expected. Re- | 
lies strictly confidential. Address K-82, The | 
National Underwriter, 175 W. Jackson Bivd.. | 
Chicago 4, Illinois. 




















~~" INLAND MARINE UNDERWRITER 
CLAIMS ADJUSTER 











The above staff additi SSary 

Chicago Branch office, large fire and casualty 
group. Positi nt: offer advancement 
and generous pany ¢ d ty pro 
ram for competent, experienced men. APRIY 
ox K-79, The National Underwriter, 175 W. 
Jack Blvd., Chicago 4, Illinois. 











at once to | 








OHIO FIELD MAN . 
WANTED 








Stock fire insurance pany has op g for 
oung man to travel Cleveland and surround- 
ing territory. Excellent opportunity for quali- | 

In reply state age, experience | 
Address K-67, The 
W. Jackson Bilvd., 


fied applicant. l 
and general qualifications. 
National Underwriter, 175 
Chicago 4, Illinois. 

















Excellent background and training desires position with | 


pany handling all lines. Age 37 — married — family. 
Replies confidential. Adéress K-84, The National Under- 


T 
writer, 175 W. Jackson Blvd., Chicago 4, Wlinois. 














UNDERWRITING MANAGER AVAILABLE 


Automobile (F.&T.) underwriting manager, 
single, over 20 years home office nationwide 
experience, seeks change from present posi- 
tion. Address K-85, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, 
Illinois. 














AGENCY FOR SALE 


To sell good sized agency in large midwest city. 
15 years average loss ratio less than 25%. Fine 
clientele. Good clean business. Owner retiring 
from active business. Address K-77, The National 
ee 175 W. Jackson Blvd., Chicago 4. 
llinois. 
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Blades Outlines Effective 
Survey Method for Brokers 


John R. Blades, New York City 
broker, speaking at a forum meeting of 
White & Canby at the Biltmore hotel, 
New York, gave a comprehensive re- 
view of the survey method for obtain- 
ing business, and outlined a system 
which he has used with success. 

Mr. Blades remarked that the term 
“insurance survey” is used loosely by 
insurance agents and brokers, whereas 
in other fields it has become a superior 
product. If insurance investigations do 
not measure up to this high concept, he 
said, clients and prospects cannot be ex- 
pected to regard them as true surveys. 

Mr. Blades said that he has adopted a 
survey which may be described as re- 
search in the field of risk. He uses the 
word research because such an investi- 
gation requires the same orderly and 
dependable methods which scientific 
workers regularly employ. Such a sur- 
vey should determine if the client o1 
prospect is adequately insured against 
the risk of casual loss to which he is 
exposed; if present coverage is arranged 
in the most advantageous manner; if 
each policy or bond is correct in form 
and text; if the insurance is provided in 
the most economical manner; if the in- 
surance has been obtained from the 
proper sources; and if administration of 
insurance affairs is proficient. 

Mr. Blades declared that under such 
specifications, many so-called surveys 
fall short of the mark, particularly those 
which examine policies and analyze the 
premiums. These are merely policy 
audits, he said, and should be labeled by 
that name. 

Mr. Blades described the survey 
method which he employs. In order not 
to overlook any possible subject, he uses 
a check list cataloging every risk of 
which the surveyor has any knowledge, 
whether insurable or not. This enables 
him to prepare a dependable schedule of 
loss exposures. 


Must Measure the Risk 


In measuring the potentialities of each 
risk, the surveyor is obliged to rely 
largely on judgment. He should avoid 
irrational conclusions by giving due con- 
sideration to factors that may be 
counted on to limit the amount of loss 
which any particular risk may cause, but 
should always keep in mind what can 
happen instead of speculating on what 





Featuring 


| AUGUSTA, GEORGIA | 


CONFLAGRATION 


of Mar. 22, 1916! This great fire is the 
background of the March 16 radio fire 
drama! 

Broadcast Sunday over 200 MBS sta- 
tions, the Yankee Network in New Eng- 
land and the Don Lee Chain on the 
West Coast. 10 stations broadcast at 
other times of the week. See your news- 
paper for time and station! 


ASK YOUR FRIENDS TO TUNE IN 


OF 


YOUR rapdio sHow 











may happen. Mr. Blades reviewed the 
volume of information needed to deter- 
mine the nature and potentiality of risks. 
In this should be included such matters 
as respective classes of property owned, 
locations, ‘construction and occupancy, 
sprinkler and alarm service. 

A complete questionnaire should de- 
velop between 200 and 300 items of 
basic information on the client and his 
business, Mr. Blades noted. The reli- 
ability of facts will be influenced by the 
manner in which they are obtained, and 
it is his practice to get as much data as 
possible by personal inspection. 

After the insurance requirements have 
been settled, a synopsis of the coverage 
provided by the present policies should 
be prepared and compared with those 
requirements, the discrepancies in pro- 
tection thus becoming apparent. 


Many Uninsured Properties 


Mr. Blades related that there is a high 
percentage of properties not insured 
against fire or any other hazard. Mostly 
this property consists of goods or parts 
in the custody of vendors or processors 
whose responsibility is limited to legal 
liability, often difficult to establish. Fre- 
quently whole buildings and contents 
are not insured because they have been 
erected outside the boundries originally 
fixed in the policies and the client also 
is not aware of these exposures. Un- 
insured use and occupancy exposures 
are revealed in 95% of his surveys, Mr. 
Blades declared. Frequently, also there 
is a gap in the liability limits of each 
location where plant interdependence is 
in operation. 

Every survey discloses examples of 
insufficient property insurances and un- 
insured liability for injury to persons or 
property of others is discovered in a 
surprising number of cases, he said. 
Dishonesty insurance is incomplete very 
often. 

To determine whether the client's in- 
surance is arranged in the most advan- 
tageous manner requires comprehensive 
knowledge on the part of the agent or 
broker. He must inquire into the pos- 
sibility of combining or extending cov- 
erages or substituting one form for an- 
other in order to strengthen protection 
without increasing premiums materially. 
The possibility of reducing premiums by 
switching the insurance to other com- 
panies or markets should be disregarded, 
he said, and attention concentrated ex- 





clusively upon rearranging the coverage | 


to the best advantage. 
Watch for Misstatements 


The surveyor should ascertain if each 
bond or policy is correct in form or text. 
Misstatement of the name of the 
sured and location of property is the 
most prolific discrepancy noted in pol- 
icies, Mr. Blades declared, while incom- 
plete descriptions of the premises or op- 
erations covered by liability policies is 
often observed. 


The surveyor also should find if the 


in- 


insurance has been obtained in the most | 


economical manner and should know 
something about the character and ef- 
ficiency of the inspection, claim, or other 
services performed by the insured. The 
insured’s loss record should be ex- 
amined, as abnormal loss frequency or 
third party claims might indicate sub- 
standard inspections. 

Finally, the agent or broker 
determine if administration 
client’s insurance affairs is 


should 
of’ the 
proficient. 


If internal supervision is inadequate, the 
client should know what is wrong. The 
agent and broker cannot always be 
blamed if something goes amiss, and the 
insured should accept his share of re- 
sponsibility. 
When the 
port must be 
mentioned that 
made for the 
business, the 


is completed a re- 
and Mr. Blades 
survey is usually 
of getting new 
at the outset 


survey 
written, 
as a 
purpose 
surveyor 


should make up his mind whether he is 


going after the entire account or merely 
the few crumbs which may fall in his 
lap. If he wants the whole account, he 
must make the report contain all the 
ingredients needed to convince the client 
that he is the logical man to engage. 
The survey should sell the surveyor 
principally and not the insurance. 
Surveys should never be unprofitable 
if conducted correctly, Mr. Blades de- 
clared. Prospects should be selected 





carefully and those who are already 
wedded to their present agent or broke: 
should be avoided. 

When the survey 
the prospect, it should be put 
ness basis by letting him understand 
that the entire account should be given 
to the surveyor if it is demonstrated that 
he is better qualified to handle it. 

The surveyor should never undertak« 
an account that is too far beyond his 
skill and facilities. That is the quickest 
way to lose money and prestige. If 
there is no previous experience, the 
agent or broker should start by survey 
ing small accounts and grow up to the 
larger ones. 

If an account is landed through a sur 
vey, it should be surveyed as intensively 
afterwards as before. There is no better 
insurance against losing business t 
competitors than this, Mr. Blades re 
marked. 


is discussed with 
on a bust 








ENGINEERING ? 


When Your Assureds KNOW Their Insurance Is 
Accurately ENGINEERED, You Build More Business... 


The somewhat hackneyed term 
might mean nothing more than “Imagineering.” To the “Kansas City” 
the term means experienced consultation with your assureds on all 


matters pertaining to the elimination of fire hazards. 


providing proper safeguards for 


“Engineering,” as loosely applied, 


It also means 
necessary hazards—safeguards that 


may save countless lives, and thousands of dollars in property loss. 


It further means assistance in determining valuations of buildings, and 
arranging your clients’ coverage to the end that they will obtain the 
maximum of protection for a minimum of cost. : 


You will serve your clients well when you 


take advantage of our Engineering Service. 


Write, wire or phone the home 
time for any assistance. 


INSURANCE 





office any 


KANSAS CITY Feze and Marine. 


COMPANY 


KANSAS CITY, MISSOURI 
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EDITORIAL 


COMMENT 





Keeping It Clean 


In spite of the temporary fever 
aroused by legislative combat we sug- 
gest a word of caution to local agents 
and brokers in resorting to demagogic 
attacks on eastern insurers as a means 
of inciting home state defiance to the 
all-industry rating legislation. These are 
the kind of chickens that come home to 
roost. In the next legislative battle 
these same eastern interests and the lo- 
cal agents may very well be on the same 
side of the fence and the opposition 
might embarrassingly resurrect some of 
the harsh things that being 
said. 

After this present furor is over and in- 
deed while it is going on the local agents 


An Idea That May Be 


Superintendent Dineen’s proposal for 
an automobile third party liability insur- 
ance security fund has become one of 
the most provocative legislative meas- 
ures to emerge from the current season. 
It came as a shock to the industry be- 
cause of its bewildering implications. 
Now Assn. of Casualty & Surety Exec- 
utives has come out unequivocally 
against it and announces its intention to 
do everything in its power to bring 
about its defeat. Usually, conservative 
legislators do not enact radically new 
proposals such as this when they are 
first advanced, especially if there is im- 
portant opposition to them so our guess 
is that the odds are against enactment of 
the bill at this session. 

Nevertheless, the significant thing 
seems to be that Mr. Dineen has lighted 
a fuse that probably won’t be doused 
simply by defeat of this particular legis- 
lation at this time. It is reported that 
a group of lawyers in North Dakota is 
brewing a plan to reach somewhat the 
same objectives as those of Mr. Dineen, 
which might be taken as an indication 
that there is an underlying problem that 
is going to compel an answer to be 
givén sooner or later. The North Da- 
kota plan, as we get it, is patterned after 
what is in- effect in Manitoba. It pro- 
vides for a tax of a dollar a head on each 
motorist to create a fund for the benefit 
of judgment creditors who are unable 
to get satisfaction from tort feasors 
(aren’t lawyers wonderful?). 

That apparently would mean that the 
fund would come to the aid not only of 
the judgment creditor of an insolvent 
uninsured motorist, but also to the judg- 
ment creditor of an insolvent motorist 
insured in a busted company. 

This would be bracketed with the lat- 
est type of financial responsibility law, 


are now 


are getting along and will continue to 
get along to their utmost satisfaction 
with these companies whose legislative 
position is being assailed. It is harmful, 
we feel, to the agents’ own welfare and 
to the welfare of the industry to try to 
discredit the advocates of the legislation 
as being possessed of some sinister mo- 
tive and as representing a gluttonous 
eastern powerhouse. 

The opponents have been able to mus- 
ter very effective arguments of an im- 
personal nature, and they should restrain 
themselves from taking the short cut of 
attempting to demolish their adversaries 
by means of a rabble rousing kind of 
epithet. 


Hard to Douse 


the idea being to make certain that any 
innocent victim of an automobile acci- 
dent would be able to get cash for a 
judgment. Insurance interests in North 
Dakota are much opposed to this scheme 
as being inherently socialistic. 

The problem becomes one that we 
fear can’t be downed because of the im- 
pact of the new type of financial respon- 
sibility law. This law, it might be said, 
requires every person in his senses to 
buy insurance. Hence it puts the state 
government on the spot. In a state in 
which there is such a law, and in which 
the rates are regulated, would not the 
motorist insured in a company that busts 
be heard to say that the state had re- 
quired him to be insured, that the state 
had licensed the insurance company and 
had supervised the rates that it charged? 
And would net the victim of the acci- 
dent write an even sharper letter to his 
legislator? 

We are outlining this conception of 
the situation, not by way of advocating 
what Mr. Dineen proposes, or what is 
said to be hatching in North Dakota, 
but rather to express our conviction that 
it is a question that will require in- 
creasing attention. Of course, it can be 
said that Massachusetts has had compul- 
sory automobile insurance for many 
years and that there have been insurance 
company failures during that time that 
have left the motorist and claimant hold- 
ing the bag. However, those failures 
were in the depression days when peo- 
ple were conditioned to busts of every 
kind and the great mass of social legisla- 
tion that now exists had not come into 
being. The reaction in Massachusetts to 
a failure today might be entirely dif- 
ferent. 

Mr. Dineen's proposal as we editorial- 
ized recently, would be highly offensive 


to the competitive insurance picture, 
even in the states where the rates are 
the most strictly regulated and the com- 
panies the most religiously supervised. 
It would certainly induce reckless man- 
agement, it would cause the purchaser 
to be less careful in selecting his insurer, 
it would tend to make agents less careful 
of selecting companies and cause many 
of them to place business on an excess 
commission basis. The violence that it 
would do to competitive systems in what 
at least until recently was the most 
highly competitive insurance line, cer- 
tainly at least dictates that the decision 
should not be hastily made. 


meee: 6, 1947 
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One suggestion that has been ad. 
vanced that certainly merits considera. 
tion is that in any scheme of this kind, 
the individual motorist be held primarily 
liable. That is, any recourse to a state 
fund or guaranty fund should not be per- 
mitted until an earnest effort had been 
made to collect from the judgment 
debtor and on top of that, another idea 
might be to require that to escape the 
penalties of the responsibility law, the 
motorist must have not only insurance, 
but he must have insurance that pays a 
final judgment in full. In other words 
the motorist would lose his license at 
the time his insurance flunked out. 


Good Regulation Means Adequate Rates 


In their 
holders, 


annual reports to stock- 
two prominent company presi- 
dents, Frank D. Layton of National 
Fire and George C. Long, Jr., of 
Phoenix of Connecticut, have stressed 
the need of a general increase in fire 
rates. They cite inflated replacement 
costs, higher cost of doing business and 
actual increase in fire damage. 
Statements like these and the facts 
on which they are based should serve 
as a reminder that neither the S.E.U.A. 
decision nor public law 15 is a mandate 
to state regulatory authorities to get 
tough about rates, If the states are con- 
cerned about doing such a good job of 
regulation that Congress will not feel 
it necessary to take over, they will be 
sini peices if they believe 


PERSONALS — 


David Betcone, one of the Purdue stu- 
dents who was injured in the collapse of 
the stand during the Purdue-Wisconsin 
basketball game, is a son-in-law of Her- 
bert J. Lorber, president of Rollins-Bur- 
dick-Hunter Co. agency, Chicago. He 
suffered spinal injuries of some magni- 
tude. Mrs. Betcone was also there but 
she escaped with minor bruises. 

M. D. Kostmayer, New Orleans 
agent, is taking it comparatively easy 
these days. His three sons who saw 
extensive service with the armed 
forces are back and active in the 
agency. M. D., Jr., was a warrant offi- 
cer handling crash boats; David G. was 








staff sergeant with the marines, and J. 
H., a first lieutenant of marines. 
David M. Martin, Flint, Mich., local 


agent, former state senator and compen- 
sation commission member, was defeat- 
ed for reelection as Democratic state 
chairman at the party’s convention in 
Grand Rapids. Mr. Martin had an- 
nounced his intention to retire from the 
office but was persuaded by friends to 
become a candidate again. 

Raymond L, Ellis, newly elected vice- 
president of Fireman’s Fund Indem- 
nity and Western National Indemnity, 
is a dynamic agency executive. He is 
on the move most of the time and 
wherever he goes he adds to his circle 


this means using the big stick Assum- 
ing that Congress would take an intel- 
ligent view, it is just as likely that it 
would criticize a state’s rate regulation 
for endangering company solvency or 
forcing withdrawals from the state as 
for allowing rates to become too high. 

A supervisory official hasn’t merely 
the responsibility of beating down the 
companies’ rate increase proposals. He 
has just as much of an obligation to 
see that rates are adequate as he has 
to keep them from being excessive. In 
fact, if rates are higher than they need 
to be competition can be depended on 
to bring them down to a proper level. 
3ut if they are held so low that com- 
panies cannot make a profit the result 
cannot help but be blighting. 











RAYMOND L. ELLIS 


of friends and keeps up with those 
that he has made throughout the years. 

He now takes over the supervision 
and direction of the indemnity com- 
panies on the Pacific Coast and as such 


succeeds the late B. G. Wills. 
Mr.. Ellis joined Fireman’s Fund in 
1936 as assistant secretary. He has 
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been vice-president of the fire companies 
in the group since 1942. 

In his earlier days he was in the 
general agency business. He is a past 
president of California Assn. of Insur- 
ance General Agents and_ vice-presi- 
dent of American Assn. of Insurance 
General Agents. He is a past presi- 
dent of Fire Underwriters Assn. of 
the Pacific. 

Thomas C. Charlton, assistant Cook 
county manager of Western Adjust- 
ment, has left for a Florida vacation. 


K. C. White, general manager of Un- 


derwriters Adjusting, and Mrs. White 
are vacationing in Florida. 
Arnold Huppert of Livingston, secre- 


tary of Montana Assn. of Insurance 
Agents and editor of its house organ 
“Tags” is now confined to his bed for 
several months. He underwent an opera- 
tion at Butte in December and suffered 
serious complications. In January he at- 
tempted to resume activity but this 
proved to have been inadvisable. 

James Jenkin of Missoula, president 
of the association, is resuming office 
work on a part time basis after having 
been resting since early December due 
to a heart condition. 

Jack Ward, son of Byron R. Ward, 
Topeka, Kansas, special agent of Glens 
Falls, has been appointed first alternate 
to Annapolis subject to entrance in the 
fall term of 1947. He is a senior at 
Topeka high school and is president of 
the student congress there. 


DEATHS 


C. Seely Burba, 61, surviving mem- 
ber of the Carpenter & Burba agency, 
Louisville, suffered a heart attack on 
the street there and died before reach- 
ing the hospital. He had been suffer- 
ing from heart trouble and had been 
taking things rather easy for the past 
several years. Mr. Burba was a part- 
ner of the late Frank Carpenter, founder 
of the agency, which previously was 
Carpenter & Dudley. 

George J. Essenburg, 62, senior part- 
ner of the George J. Essenburg & Son 
agency, who had been in the insurance 
business more than 30 years in Tona- 
wanda, N. Y., died of a heart attack. 

George Webster, former general man- 
ager of the Rocky Mountain department 
ot Fire Companies Adjustment Bureau, 
and since 1935 its general adjuster, died 
at Denver. He was one of the promi- 
nent fire insurance men in the region. 

Mr. Webster was born at Hamilton, 
Ont., in 1876. He has been continuously 
in the insurance business since 1893, 
when he started as clerk in the Milwau- 
kee office of Western Assurance. 

He went to Denver in 1896 for West- 
ern Assurance, later had headquarters in 
Chicago and St. Louis, and returned to 
Denver in 1912. 

After spending many years as Illinois 
special agent for Missouri Insurance 
Co., and later for Prussian National, 
he became an independent adjuster in 
1915, handling losses in the Rocky 
Mountain field, Montana, Utah, Kansas 
and Nebraska. 

When F.C.A.B. 





was formed in 1931, 
the adjusting firm of Webster- Deeds 
was taken over by the bureau, and 
Mr. Webster became general manager 
for the Rocky Mountain department. 

He was a director of National of 
Denver, a member of the Old Timers 
Club of the Rocky Mountain Field 
Club, with a 50 year certificate, and 
a charter member of Illinois Blue Goose. 

Donald E. Huddleston, 45, who trav- 
eled the Sacramento valley for Aetna 
Fire for many years, and who had been 
a member of the local agency of McGee 
& Thielen in Sacramento the past year, 
died suddenly. He entered insurance 
with Aetna in 1921. 

Auguste Coiron, 71, senior partner of 
Janvier & Co., New Orleans, died fol- 
lowing a brief illness. He was resident 
vice-president of National Surety and 
served for many years as treasurer of 
the New Orleans Insurance Exchange. 


He started in insurance more than 50 
years ago with the old Sun of New Or- 
leans. 

The Janvier agency will continue un- 
der the management of Thos. L. and 
Beauregard Avegno, who are partners in 
the agency. 

John Fuller, one of the old-time spe- 
cial agents in California who traveled 
the Sacramento valley and other sections 
for many years, starting with Scottish 
Union, died in Marysville. His father 
was a local agent there before him. John 
Fuller left company activities in 1926 
to join Frank Aaron in the agency busi- 
ness in that city in 1926. 

Charles Couch, 46, associated with his 
brothers, Donald and Ruskin, in the 
Couch Land Co. agency, Anthony, Kan., 
since 1924, died there following a short 
illness. 

Mrs. P. J. V. McKian whose hus- 
band for many years was connected with 
Western Actuarial Bureau in a publicity 
position and who before that was an 
insurance journalist, died Saturday. A 
son, John, is a professor at Loyola 
University, Chicago. 

J. P. Gore, 71, local agent at Clinton, 
Okla., died there. 





N. , 3 sane Cal. See Trouble 
in Chicago Lloyds Case: 


WASHINGTON—The Supreme 
Court has denied application of Illinois 
for rehearing of Charles B. Morris vs. 
Paul F. Jones, former Illinois insurance 
director, although application was sup- 
ported by briefs of Superintendent Din- 
een of New York and California as 
amici curiae. 

Illinois had pleaded the case should 
be remanded to the Illinois supreme 
court to ascertain the applicable Illinois 


law, also that Morris’ rights were es- 
tablished by the prior Illinois court’s 


decree liquidating Chicago Lloyds, and 
that the Illinois court should not be re- 
quired to recognize the Missouri judg- 
ment for Morris taken in violation of its 
injunction. 

Dineen had pleaded that “orderly ad- 
ministration and equitable distribution 
of the estate of an insolvent insurance 
company must be conducted in the dom- 
iciliary state under like rules and stand- 
ards as to all creditors .. .” 

California’s attorney general had ar- 
gued that the state’s insurance code was 
made ineffective by the decision and re- 
sulting discrimination against California 
residents. He also urged “practcal con- 
siderations” why that decision should not 
stand, mentioning its “tremendous im- 
pact” upon the laws of California “and 
those similarly situated” and ‘“discrim- 
ination and chaos” that will result if it 
does stand, in other insurance company 
insolvency or liquidation proceedings. 


“Louisiana of 


America Fore Transfers 
Warren to Atlanta 


R. Warren, state agent in 
American Fore, has been 
promoted to manager of the brokerage 
department of the Atlanta southern de- 
partment office. A. P. Cunningham, Jr., 
special agent, has been named state 
agent for Louisiana. 

Associated with Mr. Cunningham will 
be Elvis D. Richardson, engineer, and 
Hoyt G. Voyles, special agent. Mr. 
Richardson has been engineer in Louisi- 
ana for the past year. Mr. Voyles is 
being transferred from the Atlanta of- 
fice, where he has been an examiner. 


Expand Frederick's Field 


Harold F. Frederick, bond depart- 
ment special agent for the Chicago 
branch of Continental Casualty, will 
now handle all casualty lines, including 
bonds, as special agent covering north- 
ern Illinois. His territory will include 
Rock Island, La Salle, Ottawa and 
Joliet and he will continue to operate 
out of the Chicago office. 

Mr. Frederick has been with the com- 
pany about a year after returning from 
army service as a major in counter-in- 
telligence. Prior to his army service 
Mr. Frederick was claims manager for 
Emmco at Detroit and was before that 
engaged in the Liberty Mutual claim 
department. 

Mr. Frederick was married the other 
day to Miss Mae T. Schoeneberger of 
Skokie, Ill. Mrs. Frederick served as 
a first lieutenant in the WAC. 


Marion 


Attorney Reviews PL 15 


LOS ANGELES—James V. Brewer, 
insurance attorney, addressed the Cas- 
ualty & Surety Fieldmen’s Assn. of 
Southern California on “Public Law 
15.” He declared that the Sherman 
anti-trust law in its finality is a help 
to insurance. He said that government 
never gave up control of insurance en- 
tirely, but left it to the states to regu- 
late. As to the legislative situation in 
California, he predicted that the all-in- 
dustry bill would not pass, but that the 
California rating bill would. 

He emphasized the fact that he did 
not fear the effect of PL 15 on insur- 
ance and said many new ways of doing 
business are coming to the front. 





Discuss “Comp.” Legislation 


At the meeting of the St. Louis Self- 
Insurers Conference of the Associated 
Industries of Missouri March 11, 
Elmer L. Warner, Insurers Service 
Corp., chairman of the legislative com- 
mittee of the conference, will lead a 
discussion on pending workmen’s com- 
pensation legislation. 

Members of the group also have been 
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invited to attend the luncheon of the 
St. Louis Board the same day, when 
Roger Kenney of the “United States 
Investor” will speak on public law 15. 


Aetna Claim Men Confer 


Assistant managers of 28 claim offices 
of Aetna Casualty in key cities through- 
out the country attended a two-weeks 
claim supervisor conference at the home 
office. 

During the conference, which was the 
first of its kind to be held by the com- 
pany, new methods for handling claims 
were outlined, which will result in sim- 
plified procedures and improved service 








Field Men Hear Fleming 


Fifty members of the Blue Goose and 
Kansas Fire Prevention Assn. were 
guests of the Topeka Kiwanis Club at 
its luncheon Monday to hear an ad- 
dress by T. Alfred Fleming of the Na- 
tional Board. R. M. Covington, most 
loyal gander, introduced the Blue Goose 
members. Ivan Hemphill, president of 
the Fire Prevention Assn., introduced 
Mr. Fleming. Members of the associa- 
tion will inspect the public buildings, 
school, churches, hotels and_ theaters 
of Topeka during Clean-Up Week in 
April. 


Named L. A. Marine Head 


G. Lawrence Bulkley has been ap- 
pointed manager of the marine depart- 
ment in Los Angeles of Fireman's 
Fund, succeeding Clarence O. Hunt, re- 
signed. Mr. Bulkley joined Firéman’s 
Fund in 1943 as an underwriter in the 
marine department. 


Winslow to Central N. Y. 


Boston and Old Colony have ap- 
pointed Kenelm Winslow, Jr., special 
agent in central New York with head- 
quarters in Syracuse. 


Home Buys N. Y. Building 


NEW YORK—Home has purchased 
the 14-story office building at 41-43 
Maiden Lane, at approximately $550,000. 
The building contains 60,000 square 
feet of space. Home and New Amster- 
dam Casualty now own all the proper- 
ties in the block. 











Carroll Oregon Manager 


Robert E. Carroll has been appointed 
manager at Portland, Ore., of Cravens, 
Dargan & Co., succeeding Lewis M. 
Fox; who recently resigned to enter the 
local agency business there. Mr. Car 
roll has been with a Portland agency 
since returning from extended army 
service over a year ago. Before entering 
service he was with Johnson & Higgins 
in Seattle. He will handle Oregon. 





In spite of the fact that phrases like “agency company.” 
“no direct business” 


“liberal agency contract.” 


“profitable territory” have been used so often in in- 
surance company advertising as to almost nullify their 
meaning, we say them again because, with The 

Stuyvesant, they have been basic facts for 97 years., 


IS IT AN AGENCY COMPANY ? 
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D. C. Action Is 
Not a Guidepost, 
Parkinson Says 


State’s Right Question Not 
Involved—Congress Has 
Second Chance 


The 1947 insurance legislative program 
of the Illinois department was outlined 
by Insurance Director Parkinson in ad- 
dressing the membership 
group of Union League Club ot Chi- 
cago at a luncheon meeting. Mr. Park- 
inson reiterated his stand in favor of the 
latest the all-industry rate 
regulatory bills with some slight amend- 


insurance 


version of 


ments and in this connection he gave his 
analysis of the significance of the ac- 
tion of the District of Columbia com- 
missioners in rejecting the model bills 
for enactment by Congress for the dis- 
trict. 

The department, he said, will recom- 
mend the bills of the all-industry com- 
mittee that are intended to preserve to 
the state supervision of interlocking di- 
rectorates of insurance companies and 
stock ownership of one property insurer 
by another. 


Investment Law Changes 


The department will recommend 
amendments to the investment law to 
permit a company to invest up to 3343% 
of its assets in municipal revenue bonds 
instead of 25% as at present. However, 
the limitation of 2% of assets on the 
amount that may be invested in any 
one issue will be retained. Also the de- 
partment will recommend permitting an 
insurer to invest 5% of its assets in any 
form of security that is not outlawed 
by any other limitation of the investment 
law. 

The department has not as yet formu- 
lated a position on the controversial 
question of whether the fair trade prac- 
tices bill shall include a_ prohibition 
against acts of individual boycott. He 
indicated that he wants to see whether 
the all-industry committee and commis- 
sioners develop any new ideas on this 
matter. 

Mr. Parkinson indicated that the de- 
partment will recommend reducing to 
25 the minimum number of lives that 
may constitute a unit for group insur- 
ance, the present statutory limit be- 
ing 50. 

Trustee Group Plan 


The department is giving considera- 
tion, but has not yet arriv ed at an opin- 
ion, as to the question of permitting 
small employers in the same line of ac- 
tivity to band together under a trustee 
plan to provide group insurance for their 
employes. 

Illinois already has accident and 
health legislation under which the de- 
partment is empowered to do everything 
which the all-industry A. & H. bill 
would provide and hence he indicated 
that new A. & H. legislation would not 
be introduced. 

Referring to the -District of Colum- 
bia situation, he said much attention is 
being given to what is done there and 
many assume that what Congress enacts 
for the District of Columbia is a good 
measure of what Congress thinks should 
be done elsewhere. However, he referred 
to press reports indicating that the Dis- 
trict of Columbia commissioners and 
Superintendent Jordan are pleading lack 
of funds and personnel as an argument 
against enacting rate regulatory meas- 
ures applicable to all lines of insurance. 


Offer Crosser 
Act Repealer 


WASHINGTON — Repeal oi last 
summer’s railroad retirement amenda- 
tory act known as the Crosser bill is 
proposed in a bill introduced by Rep. 
Gillette. The bill also contains a num- 
ber of other provisions. Repeal or 
modification of the act passed July 31, 
last, has been reported objective of a 
group of health and accident insurance, 
railroad and other interests. 

Senator Magnuson, Washington, has 
introduced a general welfare act to 
amend the social security law .so as to 
extend covtrage to all groups and 
classes, also to provide revenue for an 
all-inclusive system of matured annui- 
ties for the aged. 

Coverage under social 
self employed persons on a voluntary 
basis would be authorized under a bill 
introduced by Rep. Curtis. The meas- 
ure would amend many provisions of the 
law so as to meet its requirements con- 
cerning income, wages, deductions, bene- 
fits, etc. 


security, of 


The commissioner there wants authority 
to take over regulation of a line of busi- 
ness as he is able to do so comfortably. 


Cites the Difference 


That may be all right for the Dis- 
trict of Columbia, Mr. Parkinson said, 
because the matter of state’s rights is 
not involved. If Congress enacts regu- 
latory legislation that is later held to be 
inadequate, Congress will have another 
chance to remedy the defects, but a 
state, according to Mr. Parkinson, 
would appear in a sorry light if it 
should plead inability to regulate be- 
cause of lack of funds. Mr. Parkinson 
said he has kept uppermost in mind the 
necessity of maintaining independent, 
free and fair competition. He repeated 
the analysis that he gave at the meet- 
ing of Insurance Federation of Lllinois, 
showing that at no point is the model 
legislation more restrictive than either 
the present fire or automobile rate regu- 
lations in Illinois, and wherever there 
is a difference, the model bills provide 
a wider area of competition than do the 
present Illinois statutes. 


ARK. BILL IS ENACTED 

LITTLE ROCK—Gov. Laney signed, 
in the presence of Commissioner Mc- 
Kenzie, the casualty rate regulatory bill, 
and congratulated the legislature for 
making Arkansas the first state to enact 
into law this year the all-industry bill. 


Mr. McKenzie here 
the bill. 

Laney 
bill 


watches Laney sign 


previously signed the fire rate 


MAKES PROGRESS IN UTAH 
SALT LAKE CITY — Utah has ad- 
vanced to third reading the insurance 
code bill consisting of 256 pages. 
A heated and lengthy debate followed 
a proposed amendment by Sen. Lamo- 
reaux, who declared that the rate reg- 
ulation provisions permitting concert of 
action comprise an attempt to legalize 
(CONTINUED ON PAGE 36) 


Traffic Death Rate 
Shows Good Trend 
in January 


Traffic deaths in January totaled 2,370 
a drop of 18% from the same month last 
year, according to estimates of the Na- 
tional Safety Council. The council 
pointed out that traffic fatalities ap- 
parently have returned to the normal 
pre-war seasonal variation. The Janu- 
ary toll was 29% under December, 1946. 
A year previously, when the postwar 
accident rate was soaring, the drop was 
only 12%. 

If this normal pattern is maintained 
and travel remains at the expected level, 
the council predicts a 1947 traffic death 
record of 31,000, as compared with 33,500 
in 1946. 


Dissolve Ky. Writ; 
Rate Increase OK 


The temporary injunction that Insur- 
ance Director Wilson of Kentucky ob- 
tained from the circuit court at Frank- 
fort, restraining the collection of in- 
creased automobile rates has now been 
dissolved and the effective date reverts 
to Feb. 17. When the temporary writ 
was issued, the National Bureau gave 
instructions to have all risks written on 
interim binders. Those instructions 
have now been withdrawn. 

Although the rate regulatory act was 
passed in Kentucky in 1946, it does not 
become effective until Oct. 1 of this 
year. 

Settled in Conference 

The Kentucky issue was disposed of 
at an informal conference at Frankfort 
with the attorney general, officials of 
the insurance department, and represent- 
atives of the Kentucky agents associa- 
tion. The National Bureau was repre- 
sented by Secretary James M. Cahill, 
General Counsel James B. Donovan and 
by the firm of Stanfill, Croft & Homan 
acting as local counsel. 


Correction on Auto 
Increase Figures 


The story in THE 
WRITER of Feb. 20 on the increase in 
automobile liability rates in 27. states 
included spot check of increases in 8 
cities, using the rates for A-1 private 
passenger automobiles. 

Unfortunately, the 
vertently compared with those put in 
force Apr. 15, 1946, instead of the higher 
rates put in effect in the same states May 
27 of last year. The result was that the 
increase seemed higher than it actually 
was. The manual pages in use prior to 
the February, 1947, changes showed the 
April, 1946, rates, the May increases 
having been indicated on special pages 
which -had been filed in front of the 
manual. This was unfortunately over- 
looked by the person making the check. 

The average increase over the May, 
1946, rates for the eight cities involved 
— Detroit, Cincinnati, Philadelphia, 
Louisville, San Francisco, Washington, 
St. Louis, and Milwaukee—was 14% for 
bodily injury liability insurance and a 
shade less than 30% for property dam- 
age liability. 


NATIONAL UNpER- 


rates were inad- 


Assigned Risk Plan in Mo. 
JEFFERSON CITY—State Super- 
intendent Jackson has announced the 
formation in Missouri of an automobile 
assigned risk plan, along the line of 
those in other states. The plan, which 
has been accepted by all casualty com- 
panies, is to become effective March 10. 


Resume Joint 
Casualty Parley 
After 5-Year Lapse 


Company Men and Agents 

to Gather at Swampscott 

Sept. 23 

NEW 
Assn. 


ers and Nationa! 
Surety 


YORK — The International 
of Casualty & Surety Underwrit- 
Assn. of Casualty & 
Agents have agreed to hold a 
joint convention this year. 
not been 
years. 

The meeting will be held at the Ocean 
House, Swampscott, Mass.,_ starting 
Sept. 23. Next year it is expected that 
the convention can be held at the Green- 
brier hotel, White Sulphur Springs, 
W. Va., as the hotel has been repur- 
chased by the Chesapeake & Ohio Rail- 
road from the army. It could not handle 
any convention this year. 


They have 


able to be together for five 


Responsibility Law 
Passed, State Fund 
Killed in Wash. 


OLYMPIA, WASH.—The Washing- 
ton house passed the new financial re- 
sponsibility bill, with some amendments, 
but the house insurance committee bur- 
ied a proposal to establish a state guar- 
anty fund to pay judgments against in- 
solvent motorists. Hearings on both 
proposals were held jointly. 

The financial responsibility bill, which 
is modeled on the New York-New 
Hampshire type laws, is expected to 
pass in the senate without difficulty. As 
previously reported, the only important 
difference from similar laws in effect 
in 13 other states is that it applies only 
to drivers of automobiles and calls for 
suspension only of drivers’ licenses of 
persons involved in automobile accidents 
who are unable to furnish proof of finan- 
cial responsibility, the registration of 
the automobile not being affected. The 
bill provides it will go into effect Sept. 1 


Guaranty Fund Proposal 


The state guaranty fund bill, which 
was killed in committee, was introduced 
by Rep. Rasmussen of Tacoma, It 
called for a fee of $5.25 from every mo- 
torist applying for a vehicle license, the 
money to be applied to persons unable 
to collect judgments arising out of auto- 
mobile accidents. 


File Optional Bill in Wash. 

Although there is little chance for its 
enactment, an optional workmen’s com- 
pensation law has been introduced in the 
State of Washington house. It was re 
ferred to the industrial insurance com- 
mittee, of which A. B. Comfort, Tacoma 
local agent, is chairman. It provides for 
a three-way optional act. Employers 
would be permitted to qualify as self- 
insurers, carry workmen’s compensation 
coverage in a private carrier, or continue 
to be insured in the state fund, which at 
present is monopolistic. 


Grimm New President 

Badger State Casualty, 
has elected Jay H. Grimm, River Falls, 
president to succeed A. L. Gloe and EI- 
mer A. Krahn becomes vice-president. 


Milwaukee, 
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AMERICAN AUTOMOBILE INSURANCE COMPANY} ass 


FINANCIAL STATEMENT, DECEMBER $31, 1946 








ASSETS 
Cash in Banks and Offices . - ~« « «© «+ +$4,571,771.61) Cash ix 
U. S. Government Securities* . . . « «+ «  22,185,60142) ys. C 
Canadian Government Securities*. . . . « «© 100,702.79} Prefer 
Preferred and Common Stocks*. . . . «. ~~  14,340,184.80} Real Es 
Premiums in Course of Collection (Less than 90 days old). 5,388,931.12 
Accrued Interest and Miscellaneous Assets . . . 354,948.56 


Total Admitted Assets. é . ; ‘ - - $46,942,140.30 


LIABILITIES 
Reserve for Unearned Premiums . . . . «©  .$13,726,343.48| Reserv: 
Reserve for Losses and Loss Adjustment Expenses. . 15,526,837.21 | Reserv 
Reserve for Commissions. . . ~. « « «+ « 41,257,889.69 Reserv 





MeemweterTams. «§ « « 6s t+ te 6 le 755,082.81 oo 
Reserve for Expenses and Other Liabilities. . . . 96,528.34 ei 
Total Liabilities except Capital . . . . $31,362,681.53 

Capital Stock ° ° ‘ ° $ 2,000,000.00 
Surplus . . »« «© « « 13,579,458.77 
Surplus as regards Policyholders . . « «© « « 15,579,458.77 Surplu 


Total . . . . . . e . . . $46,942,140.30 


*The amortized and market values used in this statement (except stock of subsidiaries) are ‘The ax 
on the basis prescribed by the National Association of Insurance Commissioners. I{ bonds by the 
and stocks (except stock of subsidiaries) were valued at December 31, 1946 market quo- 


tations, the assets would be $47,424,679.22 and policyholders’ surplus $16,06 1,997.69. — - 
Securities carried at $1,648,937.42 in the above statement are deposited for purposes Securiti 
required by law. sequire 


AMERICAN AUTOMOBILE FIRE INSURANCE COMPANY 


FINANCIAL STATEMENT, DECEMBER $31, 1946 


a 
ta 
wo 











ASSETS 

Cash in Banks and Offices . . «© © «© « « $1,648,306.67 | Geb i 
U. S. Government Securities* . 2 a a 3,971,657.43) ys | 
Canadian Government Securities*. . . «6 « - 95,493.77 
Agents’ Balances (Less than 90 days old). c= « 1,428,181.53 
Accrued Interest and Miscellaneous Assets. . 6 289,933.58 
Total Admitted Assets . . «+6 «© © «  $7,433,572.98 


LIABILITIES * —_ 


Agent 
Accru 





Reserve for Unearned Premiums . . «+e «© ¢ $4,106,681.33| poser, 
Reserve for Losses and Loss Adjustment Expenses.» 785,133.13 | Roser, 
Reserve for Taxes . . + © © © © © -« 241,515.30] Reser, 
Reserve for Expenses . . . «© - la: 3a’ "s 33,867.58} Racor 
Total Liabilities except Capital... . «» «+ $5,168,197.34 
Capital Stock . . «© «© « $ 600,000.00 
Surplus. “eee ee ee 1,665,375.64 
; Pe cipal 
Surplus as regards Policyholders . «+ + +  $2,265,375.64) Surp} 
oe 


Total . . . - . . + . . . $7,433, 57 2.98 


*The amortized values used in this statement are on the basis prescribed by the Na-| e7,. , 
tional Association of Insurance Commissioners. If bonds were valued at December} 4...) 
31, 1946 market quotations, the assets would be $7,490,456.16 and policyholders’ 


surplus $2,322,258.82. > #.. 
Securities carried at $455,737.44 in the above statement are deposited for purposes ree | 5.0.4.7) 
quired by law. requir 
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MPANY) ASSOCIATED INDEMNITY CORPORATION 


) ’ FINANCIAL STATEMENT, DECEMBER 31, 1946 











ASSETS 

571,771.61} Cash in Banks and Offices . . »« «© «© e« « + 1,100,841.21 

185,601.42 | YS. Government Securities* . . .« © ‘oe ~e 9,985,917.05 
100,702.79} preferred and Common Stocks* . . .e« «/ «” « 3,118,900.00 

,340,184.80| RealEstate . . . 381,300.63 

»388,931.12 |} Premiums in Course of Collection Gen hen 90 dese old), 1,286,910.51 
354,948.56 | Accrued Interest and Miscellaneous Assets . «+ 46,437.81 


942,140.30 Total Admitted Assets. . . « ‘6 ©  «$15,920,307.21 
LIABILITIES 
,726,343.48 | Reserve for Unearned Premiums . « ¢  e$ 1,798,638.00 


,526,837.21 | Reserve for Losses and Loss Adjustment Senn + 7,191,416.55 
257,889.69 | ReserveforTaxes . . « «+ “s + « « .« 493,935.44 
755,082.81 Reserve for Commissions . Ral ee 232,703.59 
oy 52 * a Reserve for Policyholders’ Dividends Dien’ é « & 778,816.69 
_——’~“"“"" | Reserve for Expenses and Other Liabilities . . .. 118,166.69 
aneene.. Total Liabilities except Capital. . . «. .$10,613,676.96 


Czpital Stock . e ° ° « $1,000,000.00 
Surplus. . . «© © e » 4,306,630.25 


579,458.77 Surplus as regards Policyholders it. = & « 5,306,630.25 
942,140.29 Foal. . 6 6 oe the ho «+ «6(885,980,907.21 


ys re "The amortized and market values used in this statement are on the basis prescribed 
S masketemm a =e National Association of Insurance Commissioners. If bonds and stocks were 
061 997 69. valued at December 31, 1946 market quotations, the assets would be $16,247,542.16 
. “| aad policyholders’ surplus $5,633,865.20. 


for purposes | s.-urities carried at $4,785,852.89 in the above statement are deposited for purposes 
sequired by law. 





)MPANY| ASSOCIATED FIRE & MARINE INSURANCE COMPANY 


FINANCIAL STATEMENT, DECEMBER 31, 1946 








ASSETS 
648,306.67 | Cash in Banks and Offices . . « + « © « $ 223,581.57 
971,657.43 | YS. Government Securities* . « « se- \1,561,086.62 
95,493.77) Agents’ Balances (Less than 90 days old)” © e’,0' «, 41,199.02 


428,181.53} Accrued Interest and Miscellaneous Assets . .« © 21,840.44 
289,933.58 4 4 





I Total Admitted Assets. . . « 0° ©) .« $1,847,707.65 
433,572.98 pi 
~~" LIABILITIES 

Reserve for Unearned Premiums . . se fe $ 591,579.00 
106,681.33 | Reserve for Losses and Loss Adjustment Rene . ee 66,177.00 
785,133.13} Reserve for Taxes . . -’ 2 @ 33,037.13 
241,515.30] Reserve for Policyholders’ Dividends Budteved . 450.00 
_33,867.58 | Reserve for Expenses and Other Liabilities. . « « 190,409.97 
168,197.34 Total Liabilities except Capital . . . « =$ 881,653.10 


Capital Stock . . ° e « $600,000.00 
Surplus . ‘ ° - - «& 366,054.55 


265,375.64 | Surplus as regards Policyholders . « «© + + « 966,054.55 
433, 572.98 98 Total. . © «© «© © © «© «© «  $1,847,707.65 


J, 4 - ra “The amortized values used in this statement are on the basis prescribed by the Na- 


steuhelieul tional Association of Insurance Commissioners. If bonds were valued at December 
—— 31, 1946 market quotations, the assets would be $1,873,464.03 and policyholders’ 
surplus $991,810.93. 


Securities carried at $210,291.86 in the above statement are deposited for purposes 
required by law. 


purposes re- 
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Calls Auto Cover ‘Security More Facts on 
Fund Creeping Socialism 


Assn. of Casualty & Surety Executives, in its statement opposing the motor vehicle 
liability security fund bill pending before the New York legislature, declared: 
“As much as we dislike to be in opposition to the superintendent, it is our plan to 


oppose it and give in detail our reasons for 
the matter comes before the proper legis- 
lative committees. 

“It is our considered opinion that 
under the able supervision of the super- 
intendent, there is now sufficient legis- 
lative authority in New York to enable 
the superintendent, to the complete pro- 
tection of the public, to properly super- 
vise the companies doing business in the 
state without legislation which smacks 
of ‘creeping socialism’ as this proposed 
security fund bill surely does. 

“Basically, the proposal is unsound; it 
is not needed; and is unfair to the pur- 
chasers of automobile insurance and to 
the companies doing business in this 
state. This proposal involves the im- 
position of a tax, with the insurance 
companies designated as the collector, 
on the purchasers of automobile insur- 
ance for the purpose of guaranteeing the 
solvency of insurance companies. We 
must oppose this approach to insurance 
supervision. 

“Even though some people should 
consider the principle involved sound, 
which we certainly do not, then surely 

a close examination of the bill will reveal 
provisions that cannot be defended. 

“Upon close examination and thought- 
ful consideration, we believe the pro- 
posal will be found to be unwise and un- 
necessary. We shall oppose it as vigor- 
ously as we know how.” 


Wichita Accident-Health 
Sales Congress March 15 


The Wichita Assn. of Accident & 
Health Underwriters will be host to 
accident and health men from Kansas 
and northern Oklahoma at a one-day 
sales congress March 15 at the Broad- 
view Hotel, Wichita. 

The session will open with greetings 
from John M. Carter, president of the 
Wichita Assn. of Life Underwriters, and 
L. T. Stubbs, president Wichita Assn. 
of Insurance Agents. Frank Sullivan, 
Kansas commissioner, will be the lunch- 
eon speaker. “Socialized Medicine” will 
be debated by teams of high school de- 
baters. “Public Relations” will be dis- 
cussed by Lester L. Morris, attorney, a 
charter member of the Wichita associa- 


tion. A Wichita industrialist will dis- 
cuss “Insurance as a Morale Builder 
for the Industrialist.” John E. Miller, 


Columbian National Life, past president 
of the Kansas City association, an out- 
standing producer, will close the pro- 
gram, 

Martin Baker, executive secretary of 
the Sedgwick County Medical Assn. 
spoke at the February meeting of the 
Wichita association on “The Problems 


Hospitals Fight Mich. Bill 

LANSING, MICH.—The Michigan 
Hospital Assn. has launched a fight on 
a senate bill to limit defenses in actions 
based on negligence. It would provide 
that henceforth it would be no defense 
“that the defendant was, at the time of 
the committing of the grievance alleged, 
engaged in a charitable, eleemosynary 
or non-profit activity, enterprise or busi- 
ness. 

The association says that, 
bill pass, 


should the 
hospitals of the state would 
“become a happy hunting ground for 
damage suits.” It was noted that in- 
crease in hospital rates, necessitated by 
rising costs, might service to spur senti- 
ment to make them liable for damage. 

It notes that several alternatives are 
available to the hospitals, one of which 
would be to “surround themselves with 
comprehensive, but costly insurance cov- 
erage, which in essence it would seem 
is what the law seeks to promote.” 


opposing the proposed security fund when 





of the Doctor in Relation to the Acci- 
dent and Health Business.” It was one 
of a series of public relations programs 
addressed by representatives of other 
business and professions aimed to de- 
velop a working relation between them 
and the accident and health business. 


Banks’ 5-Day Week Requires 
Changing Vault Time Lock 


NEW YORK—tThe change over from 
a 5% to a five-day week by the banks 
of New York, New Jersey and Connec- 
ticut is necessitating the installation of 
new time locks on vaults. 

Coverage under the bankers blanket 
bond is not disturbed by the emergency, 
nor is there any necessity of paying an 
additional premium or of notifying the 
insurér. However, some banks like to 
be doubly sure, and do ask their insur- 
ers to give them an affirmative answer 
on this point, which the companies are 
glad to do. Because of the unusual de- 
mand for new time locks, the manufac- 
turers cannot fill all the orders at once. 
Consequently, some banks will have to 
use guards and have officials on hand 
on Saturday until the time lock can be 
changed. 

The five-day week was adopted in 
New Jersey for banks March 1, by or- 
der of the governor; will become opera- 
tive in Connecticut March 3, and in 
New York April 6. 


Compensation Appeal Board 
to Be Set Up in Wash. 


OLYMPIA, WASH.—The house has 
passed a senate bill which creates a new 
industrial insurance appeal board of 
three members appointed by the gov- 
ernor to hear appeals on workmen’s 
compensation claims. It had the strong 
backing of industry. 

A house bill providing heavy increases 
in workmen’s compensation benefits is 
slated for passage. 

The senate bill creating a state sick- 
ness and disability fund appears to be 
dead. 

A bill requiring banks to carry an 
individual schedule or blanket form 
bord for all employes, and also requir- 
ing banks to carry burglary or robbery 
insurance, has passed the senate and ap- 
pears to be in line for final enactment in 
the house. 


Natl. A. & C. Is Winner 


LOS ANGELES — Superior Judge 
Swain in the National Automobile & 


Casualty case overruled the demurrer of 
Commissioner Downey to the petition of 
the company asking for writ tor review 
by the superior court. 

At the same time the court held that 
he could not consider the transcript in 
the case. The commissioner was or- 
dered to answer the petition of the 
company and hearing on the answer was 
set for April 3. The court continued 
the order to show cause why the writ of 
mandate should not issue and the order 
staying the penalty imposed on the com- 
pany was continued. 


Woodward to © Lovailty Group 


Charles E. Woodward, for the last 
four years manager of the accident and 
health department of the Chicago 
branch office of Royal and Eagle In- 
demnity, has resigned to become state 
agent of the accident and health depart- 
ment of the Loyalty group with head- 
quarters at Kansas City. 


Illinois National 
Tractor Case 


E. H. Lasseter, Springfield, claims 
manager Illinois National Casualty, in 
commenting on the story in THE 


NATIONAL UNDERWRITER of Feb. 20 about 
the U. S. circuit court of appeals case 
in which the company was held liable 
for a tractor accident under the auto- 
matic coverage provision of the auto- 
mobile liability policy, pointed out that 
Hoffman, the insured, owned another 
automobile which was not insured in 
that company. 

This fact, which was not indicated in 
the opinion, bears out Mr. Lassiter’s 
contention that the decision was badly 
strained to favor the insured. The policy 
automatically covers all newly acquired 
automobiles, if the company insures all 
the insured’s automobiles. If not, it cov- 
ers automatically only automobiles 
which replace those insured under the 
policy. 


Still Had Old Tractor 


In the Hoffman case, the insured still 
had the old tractor, which had been 
damaged, and bought a new one, telling 
the court he had not decided whether 
to repair the old one or trade it in. 
The appeals court agreed with Illinois 
National that the first tractor was not 
a total loss, but nevertheless held that 
the second tractor was “replacing” the 
first and thus was automatically cov- 
ered. Hoffman had never notified the 
company that he had bought the new 
tractor, nor taken any steps to insure 
it, so his only chance of getting it cov- 
ered was under the provision for auto- 
matic coverage for “replacing” vehicles. 

It is the contention of Illinois Na- 
tional that this decision is unfair and 
practically lets an insured decide for 
himself what automobiles he wants 
automatically covered. It is unfortunate 
for students of insurance that all the 


pertinent facts do not appear in the 
report of the case. 
Liability Fixed by Court 
in George White Case 
LOS ANGELES—Relative _ liability 


of two insurers for damage claims aris- 
ing out of a traffic accident -in which 
George White, New York theatrical 
producer, was involved, was fixed by 
Federal Judge O'Connor here. In the 
accident, Claude M. Lee and Leona Ann 
Osborne were killed by a car driven by 
White near San Diego, a year ago. 
White later was convicted of a mis- 
demeanor and sentenced to a year in the 
San Diego county road camp by su- 
perior court here. 

Judge O’Connor ruled Home Indem- 
nity must pay all costs of White’s de- 
fense against two $100,000 damage 
suits in San Diego and must pay any 
judgment up to $100,000. It also was 
ruled that Standard Accident, which 
filed the suit to determine the liability 
of the two companies, must pay up to 
$25,000 any judgment for damages ex- 
ceeding the $100,000 limit for which 
Home Indemnity was held liable. 


Honor A. O. Stuberg 


Casualty Insurance Assn. of Washing- 
ton and the Surety Underwriters Assn. 
of Seattle honored A. O. Stuberg,: a 


past president of both organizations, 
with a farewell dinner before he left 
for the home office of Massachusetts 


Bonding to become assistant manager 
of the contract bond department. Mr. 
Stuberg has been manager for his com- 
pany at Seattle. 

Massachusetts 
a claims office 


has 
Portland, 


Bonding 
in 


opened 
Ore., in 


charge of Harry M. Courtright, Jr., who 
has been in the claim department of 


Northwest Casualty and Hartford Acci- 


dent. 


~ George E. Allen ‘ 
Takes Post with 
Kemper Group 


George E. Allen, until recently direc- 
tor of Reconstruction Finance Corp., has 
become associated 
with the Kemper 
group of insurance 
companies. The an- 
nouncement wa s 
made by H. G. 
Kemper, president 
of Lumber- 
mens Mutual Cas- 
ualty and <Ameri- 
can Motorists, at 
the conclusion of 
the annual meeting 
of company officers 
from all sections of 
the country, which 
was held at Los 
Angeles. Mr. Allen will have his office 
at 342 Madison avenue, New York. 

Mr. Allen was recently elected a di- 
rector of Northeastern of Hartford. Un- 
til becoming R. F. C. director he was a 
vice-president of Home. He has been 
one of President Truman’s closest ad- 
visers. 





George E. Allen 


Compensation Claims Topic 

SAN ANTONIO—At a meeting of 
agents, agency employes and, claims 
men, sponsored by the A. B.° Haston 
Claims Service, Mrs. Berniece Grieder, 
Grieder Claims Service, Austin, spoke 
on problems connected with settlement 
of workmen’s compensation claims. As- 
sisting Mrs. Grieder in answering ques- 
tions raised were Mrs. Edna Hammer- | 
man, Hammerman & Gainer, Austin; 
Mrs. Hallie Mae Holma, Claim Service | 











Mutual, Austin, and Ruth Blakey, as- 
sistant manager compensation claims 
department Pacific Employers, Hous- | 
ton. | 


Push Mutual Assessments 


MADISON, WIS. Commissioner 
Duel has been authorized by Judge 
Sachtjen in Dane County circuit court 
to start actions to collect assessments 
totaling $22,335 from 739 former policy- 
holders of Wisconsin Mutual who have 
not yet paid the levy made to cover 
claims and cost of liquidation. Accord- 
ing to Lloyd Yaudes, deputy commis- 
sioner, the 100% assessment collected 
from other policyholders and sales of 
assets had resulted in a surplus over 
claims, liabilities and costs paid. The 
new series of assessments will add to 
this surplus but after the prorate shares 
of the deficit have been calculated, all 
policyholders who paid will share pro- 
portionately in the distribution of the | 
surplus. Recent figures showed total | 
liquidation income of $393,873, claims | 
and liabilities paid $145,092 and other 
disbursements $125,886. 








Western Reserve Shifts 


Minar Grizzard, who has been man- 
ager of the accident and health depart- 
ment of Western Reserve Life, Austin, | 
Tex., has opened a branch office for 
the company at Dallas. Martin L. | 
Hildreth, who has been with the com- | 
pany since 1934, returning after five | 
years service in the army during which 
he rose from private to captain, will be | 
manager of the accident and health de- 
partment. He has served as director of 
the service department. 

Western Reserve Life has placed on 
the market a new policy for employed 
women, which provides an option as to 





principal sum, hospitalization, surgery 
or a combination of all. 
Commercial Travelers of Salt Lake 


City, a mutual life, accident and health 
company, has been admitted to Colorado. 


Marcl 
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cokes Order ny 


WASHINGTON—The nationa] 
labor relations board has ordered Lum- 
bermen’s Mutual Casualty at Boston to 
cease and desist from discouraging mem- 


bership of its employes in Insurance 
Service Union, Local 24137, AFL, or 
any other labor organization, by dis- 


charging, refusing to reemploy such per- 
sons, or discriminating against employes 
because of membership or activities in 
any such labor organization. 

The company is also ordered not to 
interfere with in any other manner, re- 
strain or coerce its employes in the 
exercise of rights of self-organization, to 
form, assist or join labor organizations, 
to bargain collectively through repre- 
sentatives of their own choosing and to 
engage in concerted activities for pur- 
poses of collective bargaining, mutual 
aid or protection. 


The board ordered Lumbermen’s to 
offer Robert E. Barry reinstatement, to 
“make whole” his loss of pay suf- 


fered irom date of his discharge to date 
of reinstatement. Also to post at Boston 
notices that the company will not in- 
terfere with employes’ organized labor 
activities, will offer reinstatement to 
Barry; also announcing that employes 
are free to join or remain members of 
any labor organization and will not be 
discriminated against on account of any 
such activities. 


Steering Group Meets 


The executive committee of National 
Assn. of Casualty & Surety Agents 
held a meeting at Chicago Monday with 
E. W. Sawyer, their counsel and ad- 
ministrative officer. The group gath- 
ered at a dinner at the Ambassador 
East arranged by Charles H. Burras of 
Chicago, secretary. 


Worry Boredom Cause 


ST. LOUIS—Any personal producer 
who will do what ought to be done when 
it ought to be done, whether he likes it 
or not, will get along and go places in 
insurance, Ben H. W illiams, superinten- 
dent of agencies central division of Mu- 
tual Life, declared in his address on 
“The Guy in the Glass” at a joint lunch- 
eon meeting of the Life Underwriters 
Assn. of St. Louis and Accident & 
Health Underwiters of St. Louis. 

He said there are too many agents 
bidding against each other, and that as 
a result the price of success in the busi- 
ness is much higher than it should be. 

He contended. that men do not fail in 
insurance through any failure in their 
prospecting methods, the approach or 
the way they close a sale but because of 
boredom with their job, or worrying 
about their finances. He said boredom 
and worry eat up more of the physical 
energy of a producer than anything 
else. 


Many Cal. Auto Cover Bills 


SAN FRANCISCO — Compulsory 
auto insurance bills and measures to 
strengthen the financial responsibility 


law have been introduced in California. 
The latter would apply to accidents in- 
volving personal injury and property 
damage of $100 or more. 

In an effort to solve by statute the 
long discussion over the problem of 
writing automobile coverages for racial 
groups which some companies have de- 
clined to accept, there is a bill prohibit- 
ing an insurer from refusing to insure 
because of race or color or imposing 
special conditions on a risk for that 
reason. 


State Farm Richmond Parley 


Agents of the State Farm companies 
in Virginia, Maryland, Delaware and the 
District of Columbia held their annual 
convention at Richmond. H. E. Baum- 
nerger is regional director. More than 
200 agents and their wives attended. 

Awards for leading agents in automo- 
bile insurance, life insurance and _ fire 
insurance were presented. 

Speakers at the banquet included A. 
W. Tompkins, agency vice-president; 


M. A. Hubbard, executive secretary of 
Virginia Farm Bureau Federation, and 
W. W. Billips, life supervisor at Wash- 
ington, D. C. 


Bay State Legislation 


BOSTON — Massachusetts 
interests appeared before the legislative 
yisurance committee 
to permit interlocking directorates and 
another regulating acquisition of stock 
of one insurer by another. 

Benjamin P. 
surance Federation 
stated the two measures constituted the 


insurance 


model bills with some amendments sug- 
gested by Commissioner Harrington. 
The commissioner would have author- 
ity to intervene if interlocking director- 
ates effected any competitive “advantage 
or tended to monopoly. 
A number of life companies appeared 
favor of the bills, because such 
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effect upon competition. 

Mr. Harrington said the commission- 
ers’ committee had not as yet taken any 
position on the bills and declared the 

“model” bills were simply the recom- 
mendation of an all-industry sub-com- 
mittee. He saw some difficulties if the 
bills permit all existing arrangements to 





























Cash in Banks & Office 

U. S. Government Bonds 
Railroad and Other Bonds . 
i ae eee ee 


Premiums not over 90 days due 








Accrued interest 


Total Admitted Assets 
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Continental Bank & Trust Co., 


New York 


FREDERICK B. HUFNAGEL 
irector 
of America, 


Crucible Steel Co. New York 


ROBERT P. HOOPER 
President 


Wm. E. Hooper & Sons Co., Philadelphia 
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| INSURANCE COMPANY OF 
| NINETY-NINE JOHN STREET .- 
| 


FIDELITY 


Reserve for Losses 


$1,396,060.33 


Reserve for Unearned Premiums 


4,019,803.38 


Reserve 
Values 


66,515.63 
614,365.00 


99 


48,725.22 


Capital—Paid In 
Net Surplus 
12,830.46 


$6,158,300.02 Total Liabilities 


Note: Securities carried at $526,357.83 in the above statement are deposited as required by law. 
‘ q 
Eligible bonds amortized. Other bonds and stocks at convention market value. 


BOARD OF DIRECTORS 


HATHAWAY GC. KEMPER, 
President 


American Motorists Ins. Co., Chicago 


JAMES S. KEMPER 
Chairman 


Lumbermens Mutual Casualty Co., Chicago 


HENRY H. LEARNARD 
President 


S. S. Learnard Co., Boston 


JAMES L. MADDEN 
Vice President 
Metropolitan Life Insurance Company 
New York 


HACKS 


& URETY 


Reserve for Taxes, Expenses, ete. 


for Fluctuation 


Reserve for Contingencies $ 200,000.00 


Surplus to Policyholders 


AMERICA 
NEW YORK 


in not 
. es? Kes Theil. haga eA s stand. Then the commissioner could not 
in favor of a bill CO™Panies are directly interested but ~ : . i 
- of a b because they desired to support all et tnd — a ie existed 
measures which would tend to prevent PTCVIOUS tO such validation 
federal regulation. PRT 
‘ . “7 — ps3 2 sake The Austin Insurance Agency, Pon- 
Priest, representing In- Counsel George W. Roberts of Fed- tine, Mich. has been incorporated and 
of Massachusetts, eral Mutual Fire saw possibilities of "enamed  Austin-Norvell Agency, with 
a ° ; ‘ Russell H. Austin, Ralph J. Austin and 
difficulty in operation of the law in its Ralph T. Norvell as associates. 
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$2,596,894. 12 
834,943.65 
232,929.43 





of Security 
293,532.82 





1,000,000.00 
1,000,000.00 
2,200,000.00 

$6,158,300.02 


WALTER R. MENCELBERG 
Vice President 


American Motorists Ins. Co., Chicago 


FLETCHER W. ROCKWELL 
President 


National Lead Company, New York 


EARLE S. THOMPSON 
President 
American Water Works 
and Electric Co., Inc... New York 


JOHN L. TURNBULL 
Vice President 
City Bank Farmers Trust Co., Yort 


Neu 


FRANK F. WINANS 
President of the Corporation, New York 
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New Chicago 
A. & H: Company 
Begins Business 


A new accident and health company, 
American Income Assurance of Chi- 
cago, has begun doing business in Illi- 
nois. The company at present is selling 
a weekly indemnity plan for professional 
men on a non-cancellable basis. Capital 
of the company is $100,000 and surplus 
$54,500. 


The company is operating on an 
agency basis through its agents and 
through brokers. Its agency outlet is 
headed by W. J. Henderson, general 


agent, who is located in the home office, 
which occupies the second floor at 167 
West Washington street. Mr. Hender- 
son, an army veteran, was for a number 
of years an agent for Mutual Benefit 
H. & A. and entered the business with 
the Kemper companies upon graduation 
from Northwestern University. He has 
built up a full time staff of 12 agents. 
The company expects to expand into 
other sections of the state and also en- 
large its policy offerings. 


Chairman of American Income As- 
surance is Raymond B. Anthony, who 
will continue as an Equitable Society 


agent in Chicago, Alan B. McCombs, 
consulting actuary, is vice-chairman. 
Devoting full time to the company will 


be the president, Harmon K. Greene, 
former investment broker, and Jay 
Simon, executive vice-president-treas- 


urer, who has been an OPA executive 
and was in the investment business. 
Principal stockholder and leader in the 
formation of the company is Gerson I. 
Gluck, secretary and general counsel. 
A graduate of the University of Wis- 
consin and Harvard University law 
school, Mr. Gluck conceived the idea 
of forming a company writing a tailor- 
made professional man’s policy from 
talks with Mr. Anthony and the vari- 
ous professional men who dot the board 
of directors. All officérs are directors 
and stockholders. 

Other directors are Milton R. Simon, 
president, and James G. Harasek, as- 
sistant comptroller of the Franklin 
Glove Co.; George W. Block, president 
of the Fair Stores Co., Kankakee; Jos- 
eph G. Strauss, Jr., Rollins, Burdick, 
Hunter; Dr. S. J. Meyer; D. F. Frank, 
local Chrysler dealer; Harry E. New- 
man, Paine, Webber, Jackson & Curtis, 
investments; Milton Jacoby, Burlington 
Mills, James L. Jeffers, Stifel Nicolaus 
& Co., investments. 

The policy offered by American In- 
come is guaranteed renewable to age 


There is a maximum indemnity of 

250 per month, There are no death or 
dismemberment benefits. The policy 
will be emphasized as an adjunct of life 
insurance with no overlapping with life 
coverage. Renewals are vested in all 


producers. 

The policy pays benefits from first 
day to life for accident and sickness 
with no confinement required. It is 
underwritten on the basis of age. Pre- 
miums for $100 per month indemnity, 
first day coverage are, for example: age 
30, $74.38; age 35, $79.98; age 40, $86.18; 
age 45, $93.50; age 50, $101.56. 


_ 





Des Moines Laundry Fire 
Brings Flood of Claims 


DES MOINES—The Troy laundry 
fire which destroyed the plant, has re- 
sultéd in a large number of claims being 
filed by patrons under household insur- 
ance policies. 

Damage to the building was $60,000 
and to equipment $90,000, largely cov- 
ered by insurance, but the establishment 
had only $10,000 coverage on contents. 
The contents insurance will be used to 
pay claims to customers that had cloth- 
ing in the laundry at the time. Custom- 
ers who lost laundry are being asked to 








Corporation Bonds 


Capital 
Surplus 





Premium Balances Receivable 
Less: Ceded Reinsurance Balances Payable 
Other Admitted Assets. 
Total Admitted Assets. 


Capital, Surplus and Voluntary | 
Reserve (Policyholders’ Surplus) f 


THE 


REINSURANCE CORPORATION 


OF NEW YORK 





FINANCIAL STATEMENT, DECEMBER 31, 1946 


ASSETS 


Cash on Hand and in Banks 
IT i haa sa a a's intl yg dames Riaha wiciewwccreo-%%k 


ee ed ee irl Ate eu Sate aa sated bs warnicuswwowives 
$ 936,577.16 
1,277,072.49 


Reserve for Unearned Premiums 

Reserve for Losses and Adjustment Expenses 
Reserve for Federal Income Taxes 

Reserve for All Other Liabilities 


Voluntary Reserve—for future changes in security prices. . 


Bonds are valued on an amortized basis and stocks at prices prescribed 
by the National Association of Insurance Commissioners. 
at $201,686.07 in the above statement are deposited as required by law. 


J Dec. 31, 1946 
| Dec. 31, 1945 


Bonds carried 





$1,215,403.52 
4,173,208.41 
113,275.00 
4,341,000.00 


—340,495.33 
59,544.57 
$9,561 ,936.17 











$1,483,766.33 
1,230,000.80 
202,696.94 
281,507.64 
430,145.37 
1,530,000.00 
4,403,819.09 
$9,561 ,936.17 











$6,363,964.46 
$6,655,642.20 





ADMITTED REINSURANCE 


Fire * Allied Lines * Inland Marine — Excess of Loss * Surplus Treaties 


EXECUTIVE AND UNDERWRITING OFFICES: 99 JOHN STREET, 





UNDERWRITING MANAGER 


THE EXCESS MANAGEMENT CORPORATION 


NEW YORK 7, N. Y. 
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file claims under household policies if 
they are so insured and this has re. 
sulted in a flood of claims to localagents, 
Customers who doe not have household 
insurance also are told to file claims, in 
case any of the $10,000 contents insur- 
ance is left over after paying on stored 
merchandise. The claims are averaging 
about $100 each, agents report. 





Standard Group Changes 


L. C. Daw, who has been serving as 
field representative at Buffalo for Stand- 
ard Accident, has been transferred to the 
home office, where he has been added to 
the underwriting staff of Planet. 

Standard has opened a new claim oi- 
fice at 115% West Main street, Lake- 
land, Fla., in charge of Charles Gablo. 

Verantius H. Quigley, claim represen- 
tative, has been transwerred from Washi- 
ington to Dallas. 


Ohio Agents Bill Gets OK 


COLUMBUS—After amending it to 
exempt solicitors, life and A. & H. 
agents the insurance committee of the 
Ohio senate reported out the agents 
qualification bill, which was supported 
by Ohio Assn. of Insurance Agents. The 
bill requires that the applicant must 
have taken a course of study of 50 clock 
hours, or a year’s experience within the 
last three years of the date of applica- 
tion. 





Des Moines Group to Elect 


The Des Moines Accident & Health 
Underwriters Assn. will elect officers 
April 7. Candidates nominated for presi- 
dent are Arthur A. Alexander, Travelers, 
the present president, and French Pay- 
ton, Pacific Mutual Life. Ross Dalby, 
merchandising manager of Younker Bro- 
thers department store, spoke at the 
March meeting. 


De Vrees Joins Hawkeye 


Emmit DeVrees has joined Hawkeye 
Casualty to handle underwriting of 
workmen’s compensation and general 
casualty lines. ‘He has had 14 years 
of experience in underwriting and for- 
merly was with Employers Mutual Cas- 
ualty and the Hauge agency at Des 
Moines. 


Records Set in “46 


Lumbermens Mutual Casualty’s as- 
sets, surplus, and premiums reached a 
new, all-time high at Dec. 31. 

Assets reached $67,418,000 and net 
surplus was $10 million. 

The $44,218,000 premium income to- 
tal was a 22.4% increase. 

American Motorists had total 
miums of $10,244,000, an 
21.9%. 

Lumbermens and American Motorists 
together had a 64% increase in bond 
premiums: 42% in wae 39% in 
burglary, and 24% in A. & ¥ 





pre- 
increase of 





Hear Safety Engineer 


The Denver Assn. of Insurance 
Agents at its Feb. 27 meeting had 
George F. Hallen, secretary Colorado 
Society of Safety Engineers, as speaker. 





Virgina Parsons Resigns 


Virginia Parsons has_ severed her 
connection with Taylor Publishing Co. 
of Indianapolis. She has done much in- 
surance editorial work and has appeared 
frequently on the platform in insurance 
selling talks 


Joins N. Y. J. of C. 


Philip A. McDonald has joined the 
insurance editorial staff of the New York 
“Journal of Commerce.” He has been 
with the “Spectator” for about a year 
and before that was a reporter on daily 
papers in and near Scranton, Pa. 








Philip S. Steltzer, formerly of Perry, 
Ia., has become associated with George 
H. Phelan in the Phelan-Stelter agency, 
Boone, Ia. 
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Collins to Retire; 
Laurence Jones to 
Jake U.S. Helm 


Ocean Accident-Columbia 
Casualty Top Change 
Scheduled for June 30 


NEW YORK—Directors of Ocean 
Accident have approved the request of 
Henry Collins 
for retirement as 


United States man- 
June 30 and have 
appointed Laurence 
S. Jones as his suc- 
cessor. Mr. Jones 
also will succeed 
Mr. Collins as pres- 
ident of Columbia 
Casualty. 

Mr. Collins has 
been with the com- 


“family. 


Allow Negligence Suits 

LANSING—Senator Nichols has in- 
troduced an amendment to the Michigan 
guest law which would permit suits 
against a motorist, in cases involving 
simple negligence, by any passenger not 
a member of the motorist’s immediate 
The bill was referred to the 
judiciary committee. The present law 
permits recovery by a guest only in 
case of gross negligence or willful and 
wanton misconduct. 


Talk on Public Relations 


John B. Roach, superintendent Aetna 
plan department of Aetna Casualty’s 
Chicafo office discussed the public 
relations job of an underwriter before 


the Casualty Underwriters Assn. of 
Chicago at a recent luncheon meet- 
ing. He stressed the importance of 


uncovering uninsured exposures in sur- 
vey work as a valuable instrument of 
public good will. 


Charles H. Burras, president of Joyce 
& Co., Chicago, and Mrs. Burras are 
planning to head off shortly for a Texas 
vacation. The main attraction is their 
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six month old great grandchild, John 
Granger Benz, the son of Mr. and Mrs. 
Ralph A. Benz of Dallas. 


/ 
Sidelights from Michigan 
Agents’ Mid-Year Meet 


of 





Clyde B. Smith Lansing, former 


state and National association president, 
was much in evidence at the midyear 
meeting of the Michigan Assn. of Insur- 
ance Avents, 

Hospitality was overflowing. There 
were 49 company and general agency 
headquarters in the Book-Cadillac, all 


of them doing a rush business. 

Roy L. Davis, Chicago manager Assn. 
of Casualty & Surety Executives, was on 
hand from Chicago to participate in rat- 
ing bill discussions. 

One of the big topics of discussion 
was the question of another federal two 
year moratorium before the anti-trust 
laws becomes applicable. This question 
was raised originally in Michigan and is 
still a lively topic there. Although not 
introduced in any of the sessions, it 
seemed evident that there are still hopes 
in many quarters that it might be en- 
acted. Senator Homer Ferguson of Michi- 
gan is considered a likely man to intro- 
duce such a bill. 

Baxter C. Brown and George L. Bortz 
were both doing honors for Pidelity & 
Deposit. Mr. Bortz has resigned to join 
a Detroit construction firm and is suc- 
ceeded by Mr. Brown as resident vice- 
president. The latter has been resident 


CASUALTY 25 
vice-president at Albany, N. Y. 
Standard Accident headquarters was 
the center of many legislative discus- 
sions. 
R. S. Oellers, vice-president, and Leo 
B. Miller, state agent, had charge for 


the Meserole group. 

Commissioner Forbes left immediately 
after the meeting to be with his mother 
on her 90th birthday. The roses given by 
the association to Mrs. Forbes were pre- 
sented by President Walter B. Carey, 
Michigan Insurance Agency, Detroit. Mr. 
Carey also included a tribute to mothers 


which he had written sometime ago. He 

dedicated it to Mrs. Forbes 

Minn. Insured Percentages 
MINNEAPOLIS—A recent poll of 


Minnesota car owners revealed the fol- 
lowing figures in three economic groups 
who were asked, “Do you carry auto- 
mobile liability insurance?” 

In the above-average group, 100% re- 
plied they carried insurance; in the 
average group, 90% answered yes, 8% 
no, and in the below-average economic 
group, 74% replied they carried insur- 
ance while 22% replied no. 


Paul E. Hartung of O. P. Alford & 
Co., Chicago, announced the birth of a 
son, Richard Lee, at Evanston Hospital 
March 2. 











panies 44 years, 16 
as assistant United 
States manager and 
17 as manager. 

Mr. Jones, formerly manager at Chi-. 
cago but more recently assistant U. S. 
manager, has been with the companies 
for 24 years. 


Laurence S. Jones 


Springfield Group 
Writings at Peak 


The four fire companies of the Spring- | 
field group in 1946 had a total volume of , 
$33,530,337, an all time high in net pre- | 
miums written. This is an increase of 
$7,206,406, or 27.37%. 

Springfield had $28,502,307; Sentinel 
$837,144; Michigan F. & M. $3,352,732; 
New England $838,154. 

Assets of Springfield are $51,261,000, 
increase $2,580,750, net surplus $14,- 
284,636, earned pdemiums $23,454,974; 
premium reserve $25,254420, increase 
$5047,334. 

The losses paid were $12,575,752, the 
ratio being 44.12. The net decrease in 
surplus account was $2,986,332. 


Liquidating Value Holds Up 


The liquidating value is computed at 

$163.87 per share, as compared with 
$165.33 on Dec. 31, 1945. The liquidat- 
ing value at the end of 1944 was $151.74; 
1943, $144.22; 1942, $136.48. In spite of 
adverse conditions which prevailed dur- 
ing the year the liquidating value per 
share was reduced only $1.46 per share, 
the management observes. 
_ New England Casualty in November 
increased its cash capital from $750,000 
to $1,000,000 and added $1,250,000 to its 
surplus by the issuance of 25,000 new 
shares at $60 per share. Net premiums 
written in 1946 amounted to $1,28,665, 
an increase over 1945 of 71.4%. 











Safety in Industry Broadcast 
W. P. Gould, Birmingham; A. 


( J. 
Austin, Chicago, and William Phillips, | 


Atlanta, all with Lumbermen’s Mutual 
Casualty, spoke on “Safety Training in 
Industry” over radio station WAPO, 
Chattanooga, under sponsorship of 
Chattanooga Safety Council. 


Blue Cross Plans Approved 


Blue Cross approved South Carolina 
Hospital Service Plan, Greenville; Mem- 
phis Hospital Service Association, and 
Wyoming Hospital Service, Cheyenne. 
The South Carolina and Wyoming 
plans operate state-wide, and the Mem- 
phis plan covers the metropolitan area. 





CLIENT Goop WILL is hard to win—easy to lose. Realizing this truth, Standard 
of Detroit has, since 1884, stressed prompt, equitable loss adjustments and 
earned the good will of agents and assureds alike. 
record for fair dealing is ably maintained by an alert claim organization through- 
out the United States and Canada—continued assurance of prompt, satisfactory 
attention on all just claims whenever or wherever they may be presented. For 
an extra measure of service on all phases of company and agent cooperation— 


production, underwriting, safety engineering or claims—you can’t beat Standard 


of Detroit. 


STANDARD ACCIDENT INSURANCE COMPANY, DETROIT 
PLANET INSURANCE COMPANY, DETROIT 
PILOT INSURANCE COMPANY, TORONTO 
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Lumbermen’s Mutual at the head of- Underwriters Assn. of New Jersey 
fice and in 1945 opened the A. & H. March 10. The luncheon will be hel 1 
department of Atlas Life, having pre- in Seton Hall, Newark Athletic Club, 
: _— : viously _headed the same department to accommodate an expected large tury. 
Homer G. Rockwood, vice-president Templeman, manager of the accident for National Aid Life, which was sold out Excess | 
of United of Chicago, and Mrs. Rock- department of Maryland Casualty for to Reserve Loan Life. ree 
wood are vacationing at Miami. Also at many years. W. V. Bennett, 68. district manager = Assets 0! 
Miami are President and Mrs. O. T. of Knute Comes ile & Acciient ¢ D 158,300, ar 
oO pe ¥ a “4 = - serve for 1 
Hogan. at Winchester, Ky., died there. onvention ates <dapg hogan 
Leland W. Cutler, vice-president | of DEATHS Charles F. Frizzell, who retired in SS Gene 
Fidelity & Deposit in San Francisco, has 1933 as vice-president and general man- March 10-11, Fire Underwriters of the e. 3 
been elected president of World Trade as stp aie ‘a Saitediae ak Since N Pacific, annual, San Francisco. erence, = 
Center, Inc., a community organization William M. West, Oklahoma City, died & PI ‘la jel Sage : “eigel — rica, March 14, Missouri Agents, midyear § by_3225,74 
formed to promote a $55 million world head of the accident pt health depart- ‘ied at Philadelphia at the age of 78. Tiger Hotel, Columbia. Surplus 
trade section in San Francisco. Mr. ment of Atlas Life Mr. Frizzell was born at Nashville and March 19-20, Alabama Agents, mid} changed at 
Cutler, 1 yng active in community ‘af- died of pneumonia started there as a local agent. Subse- year, Jefferson Davis Hotel, Montgomery.§ 93% of as: 
— I ‘ t- there after only a quently he joined Royal and later went | March 27-28, Minnesota Agents, mid-F ment oblig 
airs, was one of the leaders in promo there < ont} New York with Roval Indemnity, ¥e@" St. Paul Hotel, St. Paul. 
ing the Golden Gate E xposition in San tew days illness. to New ork with Koya ndemnity. March 21-April 2, National Assn. to cover a 
- le vagy ade rei. sical ge He became vice-president and general ee ee ees ae ae 
Francisco, a former president of the He started his in- A eraacagger es A tual Agents, midyear, Miami Beach. 
Chamber of Commerce and for many surance career in “ag gg og ndemnity of North Amer- April 7-9, Blanks Committee, N.A.LC, 
years a trustee of Leland Stanford Uni- Dallas with Con- ica in 1920. Commodore Hotel, N. 
versity. tinental Casualty J. Armand Gillespie, 36, an inspector PR = I Chleazo Insurance Day, Allied M 
p i alata . and became super- for Mutual Boiler, was killed w , Palme use, Chicago. 872, inc., 
B. E. Kuechle, vice-president and joi ndent of je jor Mutual Boiler, h hich pon ween, he “April 11, Rhode Island Agents, mia.) 235-442: 1 
claims manager of Employers Mutual | fice. came in contact with high voltage wires year, Providence Biltmore Hotel, Provi-} $631,254, d 
Liability, Wausau, Wis. has been 2 the home office. at a station of Western Massachusetts dence. Auto liabil 
elected a trustee of the Industrial Hy- He later founded Electric Co. at Chicopee. April 11, Ohio Assn. A. & H. Under.} Other liab 
giene Foundation " agencies in St. Another inspector, James H. Lewis, Writers, annual, Columbus. Workmen’: 
be Foundation. cman, 345 year [ou snd Denver was injured at the came time and was APF 15-16, Western, “Underwriten| lass. *. 
Patricia Ann Templeman, 3/2 year In 1940 he was taken to the Springfield hospital. A << a : : ong A 
old daughter ot Clinton L. Templeman, named president of aes f April 21-25, National Assn. Insurance Auto proy 
manager of Royal Indemnity in New- Union Life of WwW. M. West Douglas William Brash, assistant su- Agents, midyear, Skirvin Hotel, Okla-} Auto colli 
- cia scccmin, Abin MaMa ee ocr . perintendent of the attorneys’ list de- Boma City. Other P.D. 
ark, and Mrs. Templeman, was killed Salina, Kan., and when that company te sa of U.S.F.&G. New York of- April 23, Oklahoma Agents, annual,} Other aut 
after being struck by a motor car near was taken over by Franklin Life he i de i © oa a Secinat Sime Skirvin Hotel, Oklahoma City. Cargo 
their home in Springfield, N. J. The organized Franklin’s accident and 0 a -_ Scan ‘Il — He eed May 1-4, North Carolina agents, an-| ,Total 
child was a granddaughter of Roy health department. 1944 he joined *0'%, alter a weeks iliness. € was nual, Carolina Hotel, Pinehurst. 
born in England 64 years ago and came May 5-6, American Management Assn, America 
to this country asa youth. eo ‘conference, Hotel New Yorker,} dec., $41,3 
. ° loss res., 
‘ May 5-6, New York agents, annual,{ surplus, $1! 
Chicago Medical Care Plan = syracuse. ence: 
May 6-8, National Fire Prevention} Group A. 
About 500 more physicians’ signa- Conference, Washington, D. C. Auto liab 


Other liab 
Workmen’ 


tures are needed before a medical care May 15-17, Insurance Accounting & 


plan under the auspices of Chicago Statistical Assn., annual, Chicago. | wesslite 
Medical Society is put into effect. About May 15-17, Texas Agents, annual, Gal-! homer 
3,600 signatures are required. The pro- veston. — : ; poy | 
jected cash indemnity program will be aan = pastonat Fire iia Burglary 
written in connection with Blue Cross = ‘Zs payee pe - - _ ; | Auto ss 
I. for spitz “are i Z > May 26-29, H. & A. Underwriters Con-} Auto colli 
Plan for Hospital Care. It is pl anned tivanen, Sanaa Pekhon Wee Gane lige 
later to work out the details of straight - ie eel a i > gg gs 
service i . a se j 12P she May 29-30, Sou ‘arolina Agents, an-| ms 
nearing No si to those in lower in nual, Ocean Forest Hotel, Myrtle Beach Total 
come brackets. 
c June 1-4, National Asstt. Sneuraneil Ameriez 
. * ommissioners, annual, Haddon Hall.) gets. $777 
Scholefield at Milwaukee Atlantic City. fly 
MILWAUKEE—James E. Schole- = —— © .}.}. plus, $417 
field, director of agencies of North Hospitaliz 
American Life & Casualty, spoke on Avcow 
“Want to Enough,” at the March | 031,833, ¢ 
luncheon meeting of the Accident & $161,678; 1 
Health Underwriters of Milwaukee. 849, inc., 


Liability 


The meeting was sponsored by Carl A Workmen 














Ernst, manager, and his associates of 4 Total . 
/ the Milwaukee office of North Ameri- 

- ec Associa 

muta STOP ALTO | 207, ine., 

Seeks Alleged Bank Loot | $1,600,000 

‘ LOUISVILLE — Fidelity & Deposit 234. Expe 


has filed suit in the circuit court here In the U. S. it’s “Stop’—in Mexico, cg 








to recover any part of the alleged loot "Alto." Group A. 
from a North Carolina bank robbery Pe Sieaiee Seven, sestaeti will encounter Auto liab 
* Strange road signs. An e will be perplexed C or ial 
which may have been in the possession by unfamiliar language and laws if he has ae on 
of Cadaza Saylor of Wallins, Ky., ar- a highway mishap involving public liability Fide _— 
e r P ‘ sien a few days ago near New Albany, or property damage. ae — 
> : y Surety 
Ind., by F.B.I. agents. When arrested A traffic accident can ruin an otherwise Glass 
ar ad 1 in OM 1nd 10n Saylor had $600 in cash and a new auto- — jaunt South ot the Border. But 3urglarv 
mobile, which it was believed, was pur- po leo Rigg ol — pose oe ——— Auto pro 
chased from his cut of the —s = aver to our on-the-spot Mexican insurance —_ coll 
‘én rw aine _ ory - r ank, adjuster who knows Mexico's language. law Other P. 
The all-around services of the HAWKEYE- id htn. wu ee ee nee 
SECURITY Companies stand out in the In- [Three other men connected with the Our policy is printed in both English ang Total 
surance field as do the slugging powers of holdup are under arrest elsewhere. aaak i ae Ge te, nee iin, 
400 hitters in the major leagues. The mang = it. The information necessary to write Mexi- Louis—A. 
—eravares amines ao : Talk on Crime and Insurance can Automobile Insurance 1s the same as unearned 
HAWKEYE-SECURITY C ‘ hel 
i 4, ompanies 1eIp KF k O'Neill , t hief f th is used to write a policy in this country. 236; surp 
‘rank Neill, deputy chief o 1e ooo, fi 


Agents build sales. They give speedy, efficient 


Their Field 


perience: 
Auto liab 


Any licensed agent or broker may 


his clients through our Texas offices 


insure 


Newark police department in charge of 
































service, pay claims promptly. ; the detective bureau, will discuss “Crime Aute pre 
Representatives work closely with Agents... and Its Relation to the Insurance SAN ANTONIO: 608 Alamo Natl. Bidg I Auto col 
help Agents in anyway they can. The Business” at a meeting of the Casualty DALLAS: 1111 Republic Bank Bidg. Other au 
HAWKEYE SECURITY Cc a - ] HOUSTON: Holman Ave. at San Jacinto Total 
: re } ompanics provide SII IEF] AMARILLO: 1217 West 10th St. Welwes 
full Casualty and Fire coverages. | ss09.718: 
res., $1,05 
Cravens, Dargan & Company || $465,415, 
A Acciden 
| United States Managers Auto lial 
_, ‘ —_ y | for Other lia 
I j ond od ASU it Y I La Previsora Insurance Company of Glass . 
, So, cael oe Ga Mexico City Burglary 
= MOINES Ve a: Auto pre 
; Through us, U. S. A. agents and brokers Auto col 
r— | may handle all other forms. cf insurance Other P. 
| 1 in Mexico. We solicit your orders. Other at 
ECURITY TIRE INS. LO ae 
a | = 
JI J J J | —_. aomeiiienadiiel Banke: 
DAVENPORT, IOWA 241,003; 
*'VE KICKED MYSELF DOZENS OF TIMES FOR THINKING 1 $4,069,277) 
COULD GET ALONG WITHOUT A PERSONAL COMPREHENSIVE $1,000,00 





LIABILITY POLICY.” 






























































. . * ‘Tt r 77 
' CASUALTY 27 
6, 1947 March 6, 1947 HeNATIONAL UNDERWRITER — , 
a — sl ee a 2 a ee Net —— Net Losses 
Jersey Prems. Paid Prems. Paid 
ve held Other liability ..... 1,263 --+ss. Other Hability ..... ee 46° 
> Club, Auto prop. damage. 16,129 2,979 — Tahal A bots , 56 045 
e turn x - Auto collision ..... 2,373 .cccee Auto prop. damage ge oe% 
° Net Losses er P.D - coll _— sone Auto collision ” 153,263 
Excess Premiums Up 31% eae. Pale ae . a - bi oe "$3 46.266 $ 6,959 Other P.D. & coll... 2% eee 
=] Assets of Excess at Dec. 31 were $6,- voluntary reserve), dec., $531,962. Ex- Other auto ....... ; * 1 — 
58,300, an increase of $374,842. Re- perience: 924 Combined American—Assets, $324,723, Misc. auto ....+.-.. 59 244 253560 
1: F rvense Accident ........... $ 60,666 $ 11,234 _ . x i prem. $117,529: | Peer errr $1, $ 3,56 
Ss > 0 ° eC © $129.5 . earne > $ 53$ 
es yey Ra mecginanng ars amcomgge 137 833 + yg ec 11,120 we —_ 550. poner $125,000; sur- Educators — Assets, “$1; 284 684, ine., 
me | WAS $2,596,894, an increase of $137,833. Auto liability ...... 2,386,155 635,692 loss re Py 8 | ns . $112 230. Experience: $57,967; unearned prem 6 loss 
Net premiums were $1,655,498, a 31% Other liability |... 1,360,612 264,727 plus, § — “$ 182 Re 54,367 res, $115,413; surplus, dec 
of the increase, increasing the pre mium reserv ‘a Workmen's sag sociale 2,164, 579 axry Health ‘ ; ; / ; } 5 : : Ks 72.302 29,824 $29,058. Experience: 
idyear | by $225, 748 and bringing it to $834,944. : Face ae rn 7,733 jue a OL a. nccoces $429 $948 Ancient .....;.c ce 2 868 
ia Surplus to policyholders remains un- pra cena nes tae . 268.441 sean eee 15,658 AUG1 SHOR cc ccccnivaes atau =" ae 
~e aes “ SS sceccrecccccese 255, < aT - ‘ 766 . & : Pa Ae 6, 207,35 
. mid. changed at $2,200,000. Excess ha: about Burglary & theft... 843172 366,612 WORE i. cssivcroses $°279,079 $ 90,766 gn, ina a fy - eee 341/283 
omery,§ 98% of assets in cash or U. 5. gevern- Auto prop. damage. 941,524 513,443 : none aie a ee " "3 923.358 $ 569,754 
3, mid vase ‘ re than enough ee 30125 18.702 Connecticut Indemnity—Assets, $5, WOCRE cv cccsvssees® 923,35 5 69,7 
B, *— ment obligations, or more s Auto collision ..... 30,125 (0e =649.988. inc., $1,588, 585; unearned prem., Assets, 
. - Pp > 082 99 52 642,988, ine., $1, ’ J Employers Mutual Liab., Wis.—Asset: 
to cover all liabilities to others. Other P.D. & coll... 115,082 29,999 21 ene og. s $1,799,438; capital 5 
n. My Total $8,188,911 $2.835.242 $1,603,206; loss res 1,75 438; ay al, $57,184,770, ine. $4,735,481; une arned 
s = eae PP eee ee a aati $500,000; surplus, $1,340,110, ine., $473,275. prem., $10,457,215; loss res., $28,944,700; 
LAC. Net Losses Central States Mutual—<Assets, $185,- Experience: ese0- & 4.498 surplus, $11,547,923, ine., $234,964. Ex- 
Prems. Paid 907, inc., $54,267; unearned prem., $106,- Accident ... veeeees a = o 500588 perience: & 
Day Allied Mutual Cas., Ia.—Assets, $2,774,- 073; loss res., $29,722; surplus, $20,314, Auto liability dey pas getty =e i 74. 64 ee eee eee $ 19,739 
“'T 972, ine., $526,096 unearned prem., $1,- dec., $3,154. Experience: Other liability Nl eg aa ‘aoe 94, cae Group A. & H..... 31551 
;. mid-} 235,442; loss res., $772,588; surplus, Auto liability ......$ $ 13,574 Workmen's comp... 7 tyes. 99'99g Auto liability ...... 1,231,177 
Provi-} $631,254, dec., $212,784. Experience: hn em 10,479 amv i coe. oa 438 $0,687 Other liability , 406,735 
Auto liability ...... $ 615,821 $ 195,706 Auto prop. damage 18,647 Surg iary « ~ pecs tg is 453 341. 696 Workmen’s comp... 12,97 4,688 
Under-} Other liability ..... 130,846 20,401 Auto collision ..... 27,282 Auto prop. damage. a waay4 Fidelity ....-.--. $32 
Workmen’s comp... 100,793 a 16,713 Auto collision oesevs os 403 P 219 GIRGE cocvcvcsessdes 17,546 
SVT vp aeeecs sneer 2 i ee 1,890 Other P.D. & coll... YT 3 on aae Burglary & theft... 5,353 
Burglary & theft... Bee CP ca ccteescasnies 1,222 Total ......++e0-- $2,998,463 $1,125,682 Poier & machinery. get 
" amage 63,22 ; 236.6! rO amage.. 1,375,7 876,685 
urance} Auto Soe ° yo a —— WORE sce scednesen $ 236,698 $ 89,810 Economy Auto—Assets, $1,864,143, inc., reo yee — Lg 1, 452 re 
. C SION ..ece 91,00 J 56 . « REO? + 3 co Sac Teg —— 4 
om 0 =~ a 17 627 ‘7 470 Colonial Mutual Cas.—Assets, $58,482, $246,318; unearned prem., $533,631; loss Other P.D. & coll. 140,548 
4 ie eed aes mit 254.133 154.852 dec., $15,777; unearned prem., $29,500; res., $459,942; capital, $200,000; surplus, Total 35, 16,276,335 
annual, emer GUEO .ccceces aie 130 2 on loss res. $1 1,789: surplus SS O58 She. $594,665, dec., $15,994. Experience: OTR eccscccsceed Ss: . — 
CarBO wes eseeereees 21,856 4,499 . S. iteearianen: oi sil ai cident $ 1,310 §$ 1,000 Eureka Cas.—Assets, 135, ine., 
4 $2,626,981 $1,035,003 $11,000. Experience: Accident ..cesees _ sure $893,777: loss 
ts, an- SROCRL wc ccccscsoecge 26, TACO - eae liability ...... $ 26,444 §$ 3.979 Auto liab ility. a PEPE 403,284 93,550 $557,070; unearned prem., $895,777; los 
Assn American General—Assets, $7,303,359, 
Torker | dec., $41,366; unearned prem., $2 689, 416; 
‘| toss res., $1,119,362; capital, $1,250,000; 
innual,{ surplus, $1,840,477, de 2¢c., $301,941. Experi- 
ence: 
‘ention) Group A. & H. ..... $ 58,755 § 39,214 
| Auto liability ..... 381,556 99,286 FINANCIAL STATEMENT, DECEMBER 31, 1946 
ing @| Other liability ..... 144,307 26,549 
| Workmen’s comp... 606,939 706,292 
| Fidelity ........... 16,587 2,287 THE OHIO ( ‘ASI JALTY INSI FRANC FE ( (OMPA 
Hl, Gal-l Surety ........00- 163,663 -1,071 
SUM oo nss cs ciaess 26,352 7,962 
tection! Burglary & theft.. 35,89: 12,187 . HAMILTON, OHIO 
} Auto prop. damage. 174, 746 92,183 
s Con-—| Auto collision ..... 432,513 205,961 
1aha, Other P.D. & coll... 40,601 2,169 
ts, an- 0 eee 1,500,328 468,548 
‘ a $3,582,243 $1,661,569 
Beach ' ASSETS 
arane| American Hospital, Med. Benefit—As- 9 6 ke 
a sets, $777,772, ine., $108,581; unearned . ) +8 
; reed $145 566: ean res., $149,373: sur- Cash in Bank and Office , $ 2,424.1 9 
plus, $417,573, dec., $25,667. Experience: *U. S. Government Bonds................-.. 8,167,044.22 
Hospitalization ... "$2,526,478 $1,464,606 z a ; ‘ : : 354 603.04 
*Municipal and Listed Bonds....... aves 304, 
| Arrow Mutual Liability—Assets, $1,- " l 563 913 00 
031,833, dec. $67,958; unearned prem., Common and Preferred Stocks.............. W909,She po 
$161,678; loss res., $440,027; surplus, $411,- , 9 [ 
849, inc., $12,091. Experience: **Stock—The Ohio Insurance Company. ep toe 
iL oS , “un " aneue **Stock—West American Insurance Company 1,970,385.09 
rkmen’s comp... 452,148 201,285 17.234 20 
WOE sictidntnekad $ 457,793 § 201,673 Mortgage Loans ..... (Medsbeepewanddaedaseaulbedstehbeven wes 194,20 
9 1 nh 
Associated Indemnity—Assets, $15,920,- Real Estate—Book Value. ahs apna 102,621.42 
307, ine., $718,664; unearned prem., $1,- , 973 
798,638; loss res., $6,673,221; capital, Premiums in course of Collection (Under 90 days) garg 7) 
$1,000.000; surplus, $4,306,630, dec., 89,- = 
$84. Mxperionce: ~—— . Interest AGETIOE: «.. 6.52.5 Sec ceccsese sis ER RE Teer Te renee 99 644 ae 
iota “ 13 
itn EE eee *8steoesess a aa Reinsurance Recoverable ee wea ERS Chae tee e tab at at 
DS 624.06 0a0wearsed ,66 480 
Group A. & H....... 297,840 193,076 Other Ledger Assets 2 tog a era 136,611.94 
yunter Auto liability ...... 693,640 248,807 cxemmasemeaneaenmnensnenanesaen 
— Other liability ..... 872,599 209,449 ar an 
bility Workmen’s comp.... 2 3,284,606 $17,433,525 77 
a ea 1,560 
INN sa Socata ig aia —993 
on ROP ee f 9 991 
u > , o> 
. surglary & theft... 53,68 34,875 
t A ’ 94,549 
neve Auto prop. damage. 305,478 181,370 LIABILITIES . | 
- Auto collision ..... 385,000 291,930 7 
rance ) “rn > 
on. : 93 _ | 716,790.76 
nase — SEG eth.. Ene 18,963 Reserve for Liability & Compensation Losses...... $ phe ph .. 
| ana Total ........000. $9,228,239 $4,479,044 ee ee ee re re i shied cauinae 
nder- ° x 
stand Auto Club Inter-Ins. Exchange, St. Reserve for Unearned Premiums ........... - < 749, d 
Mexi- Louis—Assets, $2,143,144; inc., $236,608: { T 283,241.55 
ie as unearned prem., $869,580; loss res., $621,- Reserve for Taxes ... coves 12,000.00 
¥ 236; surplus, $527,69 *, $133,582. Ex- ‘ ° 
asus Setihieenas us, $527,694, dec., $133,582. Ex Reserve for Current Penenees ' , 63.187. 6] 
Auto liability ...... $ 810,021 $ 262,487 Reserve for Reinsurance ......... a ane . 
| Auto prop. damage. 309,401 139.824 1,484,525.33 
Auto collision ..... 518,093 259,629 Ce. a ee ee errr eee tent ee weees in (Ores 
bldg. Other auto ........ 275,700 84,296 
See ee ee nine « oe ee > a re ae o_o 
: Wolverine — Assets, $3,404,856, ine.; SURPLUS pis ar wr reer yt ’ ' . 
} $309,718; unearned prem., $1,410,438: loss ——__—__—__——- 
res., $1,084,545; capital, $200,000; surplus, 
any || $463,415, inc., $13,884. Experience: . SURPLUS TO POLICYHOLDERS 4,800,000.00 
OGRE, “aed Sacwes ax $ ihe Pre ——— 
| Auto liability ...... 1,036,310 $ 313,809 
Other liability ..... 41,728 3.433 $17, 433,525.77 
ne EAE ee 16,775 3,85 
Burglary & theft... 43,194 10,889 
Auto prop. damage. 575,441 287,831 s oe pe ee es irc mmissioners. If actual December 3lst 
ner Auto collision ..... 911,214 530,661 *Valuations on basis approved by National Association of Inst gee Sto 816.77 and Policyholders Surplus 
ance Other P.D. & coll... 13,679 1,026 1946 Market Quotations had been used, the Assets would be 38, in 
CENOr BUENO 666d sce 417,040 187,161 $4,905,291.00. 
ME oes eines $3,055,431 $1,338,661 ili fi 
, , ? , . r } y 1 } : Teikh 181 any 
**Owned, Operated and Controlled by the Ohio Casualty Insurance Comp 
Bankers Indemnity, N. J.—Assets, $13,- Own P 
241,003; ine., $1,197,904; unearned prem., ' 
$4,069,271; loss res., $4,437,681; capital, 
$1,000,000; surplus, $3,012,164 (includes 











XUM 





CASUALTY 


HeNATIONAL UNDERWRITER 




















MANUFACTURE 


Casualty Insurance Company 


FINANCIAL STATEM 
December 31, 1946 


RS 


ENT 








ASSETS 
Cash .. +s a wk » See 
U.S. Gov ernment Bonds (Amortized Values) 12,221,532.95 
All Other Bonds (Amortized Values) . 530,569.84 
Stocks* (Convention Values) . 2,765.637.23 
Real Estate and First Mortgage Loans on 
Real Estate. 51,625.00 
Premiums in Course of Collection (less than 
OS” I era ee 2,243,349.87 
All Other Assets . . . 2 eae 59,508.58 
Total Admitted Satan. bbl eae 319, 181,578.65 
LIABILITIES 
Reserve for Unearned Premiums .... . $ 4,742,158.51 
Reserve for Losses and Loss Expense . . . —6,288,833.03 
Reserve for Accrued Commissions. . . . . 405,344.68 
Reserve for Taxes. . a ee 205,000.00 
Reserve for Dividends to Policyholders — 647,355.81 
Funds Held Under Reinsurance Treaties. . 1,454,275.73 
Funds Held Under Surety Agreements. . . 134,540.50 
Reserve for All Other Liabilities. . . . . . 44,200.06 
Total Liabilities ........ . . $13,921,708.32 
Reserve for Fluctuations in 
Security Values. . . .. $ 146,219.18 
Capita . 1,000,000.00 
Unassigned Surplus ‘ 4,113,651.15 
Surplus As Regards Policyholders . 5,259,870.33 
Total Liabilities and Policyholders  _ 
ee et eae eee $19,181,578.65 


*Stock of affiliate at $1,141,019,23, 


Bonds carried at $1,005,000.00 are deposited with various regulatory 


bodies ax required by law. 
On the basis of D aber 31, 





1946 market quotations for all securities, 


other than stock of affiliate, which i# included on the basis of pro-rata of its 


capital and surplus on December 31, 1946, total admitted 
$19,415,066.72. 


assets would be 


We have examined the above Financial Statement and in our opinion it 


fairly presents the position of the Manufacturers Casualty 


1946. 


Company as at December 31, 


Joseru Froccatr & Co., 


Insurance 


Inc. 


Public Accountants and Auditors. 





MANUFACTURER 
CASUALTY INSURANCE CO 


S 
MPANY 


1617 Pennsylvania Boulevard, Philadelphia, Pa. 


W. STANLEY KITE, 


President 





























Net Losses 

Prems. Paid 
res., $2,926,471; capital, $500,000; surplus, 

$630,430, dec., $65,363. Expe rience 

Auto liability ...... $ 573,213 § 174,375 
Other liability ..... 141,551 14,780 
Workmen’s comp.... 1,774,542 8§92,574 
a ee 202 a5 
DEE wneacdeweonns © seeens —5,600 
CN sccveveacesacs 32,1538 9,337 
Burglary & theft... 38,914 7,086 
Auto prop. damage. 273,030 144,126 
Auto collision ..... 7,963 3,360 
Other P.D. & coll... 21,599 8,367 
WUE 2st vseeseces $2,862,971 $1,248,403 


Faetory Mutual Liability—aAssets, $17,- 


856,555, ine., $682,499; unearned prem., 
$1,077,539; loss res., $2,162,085; guaran- 
tee fund, $250,000; surplus, $10,605,997, 
dec., $25,173. Experience: 
Auto liability .... —— $ 389,299 
Other liability ..... 33,5 4,289 
3urglary & theft... 74584 21,290 
Auto prop. damage 697,387 266,340 
Auto collision ..... 535,754 172,320 
WORE cc acseeces . $3,359,652 $ 853,538 
Farmers Auto, Ill.—Assets, $1,469,784, 
inc., $137,682; unearned prem., $382,555; 
loss res., $434,056; surplus, $465,219, inc., 
$501. Experience: 
Auto liability ..... $ 371,139 $ 110,591 
Other liability ..... 4,853 1,566 
Auto prop. damage. 131,320 57,691 
Auto collision ..... 524,232 416,585 
CROP GUIS occ cicass 114,111 66,618 
CD cv anccares eens 12,751 488 
ML Ssadseeeeace $1,158,407 $ 653,539 
George Rogers Clark Mut. Cas.—As- 
sets, $648,709, dec., $51,040; unearned 
prem., $214,413; loss res., $88,471; sur- 
plus, $205,757, inc., $48,905. Experience: 
Bs WP Mss aanwdscnne $1,724,165 $ 630,314 
Goodville Mutual Cas.—Assets, $290,- 








865, ine., $10,143; unearned prem., $85,232; 
loss res., $37,794; surplus, $162,517, inc., 
$1,927. Experience: 
Aute Mabiity .....- $ 102,156 $ 15,429 
Auto prop. damage. 69,738 23,035 
| rer $ 171,894 $ 38,464 
Govt. Employees—<Assets, $3,081,722, 
ine., $682,188; unearned prem., $1,301,718; 
loss res., $984,458; capital, $300,000; sur- 
plus, $313,452, ine., $96,737. Experience: 
Auto liability ...... 863,859 $ 338,926 
Auto prop. damage 382,015 216,32 5 
Auto collision ..... 917,774 456,218 
CEMSF BUGS .ccscccee 292,438 163,186 
NE (aaa seas a $2,456,085 $1,174,654 
Highway Mutual Cas.—dAssets, $784,- 
906; ine., $230,350; unearned prem., $178,- 
416; loss res., $288,703; surplus, $308,155, 
inc., $133,104. Experience: 
REDE -é a:4:04-00:0.0-5.0% 114,002 $ 24,642 
Workmen’s comp.... 597,574 285,590 
Fae Me CGORssccccs 11,515 1,410 
TOCAl cscavccscscse Teens § 216 


Iowa State Traveling Men'’s—<Assets, 


$1,631,124, ine., $276,334; unearned prem., 
$131,258; loss res., $179,315; surplus, 
$1,228,337, ine., $143,425. Experience: 
fT Ea ee $ 725,733 $ 371,817 
Jamestown Mutual—d<Assets, $3,137,171, 
dec., $146,289; unearned prem., $736,611; 








AMERICAN 
CREOIT INDEMNITY 
COMPANY 


Massachusetts Broker . . $ 
New York Broker...... 


Maryland Broker...... 2, 


and more a year? 


499 
788 
614 


Pennsylvania Broker. . . 
Ohio Broker 


OULD you like to pick up extra commissions of $250, $500, $1,000 
Knowing the facts about American Credit 
Insurance can help you. Credit losses jumped tremendously after World 
War I[ and right now—among your own clients—there are manufacturers 
and wholesalers who are wondering 
if their accounts receivable will be 
prospects for American Credit Insurance and we will send you informa- 
tion you need to earn extra commissions on sales to them. Remember, 
American Credit is the one company that has specialized in credit 
insurance for 54 years. Write American Credit Indemnity Company of 
New York, First National Bank Building, Baltimore 2, 


if history will repeat . . . wondering 
paid. These clients are “Grade A” 


Maryland. 


PRESIDENT 


A Few Examples of Broker Earnings from SINGLE SALES of Credit Insurance 


$338 Michigan Broker ...... $ 583 
845 Oregon Broker ........ 620 
~. 500 Illinois Broker ........ 1,72 


American Credit Insurance 
Guarantees Payment of Accounts Receivable 
OFFICES IN PRINCIPAL CITIES OF UNITED STATES AND CANADA 


March 6, 194 
Net Losses 
Prems. Paid 
loss res., $1,594,595; surplus, $536,469, 
inc., $20,049. Ixperience: 
CO eee —1l1 onan 
Auto Hability ...... 775,188 $ 436,63 
Other liability ..... 95,066 34,92 
Workmen’s comp.... 1,284,787 716,159 
GIABS ..cccccccesces —1,694 1,13 
Auto prop. damage. 274,069 193,135 
Auto collision ..... 17,644 8,317 
Other P.D. & coll.. 8,263 1,662 
Total halen 93,272 $1,421,955 
Kemba Mutual—Assets, $240,574, ine, 





$42,443; loss res., $27,105; surplus, $209, 
119, ine., $47,607. Experience: 
By Te Beate ciwes ote $ 293,189 $ 255,28 
Hospitalization 43,100 33,702 
S| ee eae $ 336,289 $ 288,93) 
Kentucky Central H. & A.—Assets 
$6,320,65 inc., $1,018,420; unearned 
prem., $1: 28,121; loss res., $33,581; capital 
$600,000; surplus, $941,832, inc., $56,199 
Experience: 
Bs Be Bs venrvceasves $2,872,006 $1,005,024 
Keystone Auto Club Cas.—Assets, $5, 
926,773, inc., $372,004; unearned prem, 
$1,270,591; loss res., $1,619,213; capital 
$600,000; surplus, $2,005,499, dec., $267, 
383. Experience: 
BaeetGOME ocscicccces $ 45,714 $ 5,29: 
Auto Hability ...... 1,270,276 384,24 
Other liability ..... 3,717 35 
Burglary & theft... 6,630 2,889 
Auto prop. damage. 584,318 275,552 
Auto collision ..... 645,636 298,518 
Other P.D. & coll... 700 0—tiéwo md 
WORE o66s0cseeeus $2,557,080 $ 966,530 


La Salle Mutual Cas.—Assets, $57,402, 








dec., $8,851; unearned prem., $33,624; loss 
res., $3,195; surplus, $16,961, dec., $348 
Experience: 
CE cupardenadaens $ 61,019 $ 21,451 
Lumber Mutual Cas., NM. Y.—Assets 
$4,948,675, inc., $444,630; unearned prem. 
$660,759; loss res., $2,558,187; surplus 
$1,184,422, ine., $8,539. Experience: | 
Auto liability ...... $ 274,959 $ 133,144 
Other liability ..... 235,826 23,281 
Workmen's comp.... 2,554,914 1,204,963 
Auto prop. damage. 104,182 50,520 
Auto collision ..... | |) ere 
Other P.D. & coll. 63,736 18,928 
NE. tataueee oom $3,234,179 $1,430,834 
Mfrs. & Wholesalers Indem. Ex.—As- 
sets, $599,017, ine., $80,526; unearned 
prem., $152,349; loss res., $74,650; surplus} 
$353,651; ine., $26,955. Experience: t 
Auto liability ...... $ 148,947 $ 58,759) 
Other liability ..... 37,881 8,653) 
i ea Te 357 o. eae 
Inland marine ..... 11,304 1,012) 
Auto prop. damage. 79,146 45,609 
Auto collision...... 77,593 22,713) 
Other P.D. & coll... 10,510 1,208 
oS ee 53,805 25,861) 
er ee 859 528) 
eee $ 420,405 $ 164,345) 
Metropolitan Life—Assets, $8,045,432,-| 
384, ine., $483,435,114; unearned prem. 
$5,839,483; loss res., $11,266,520; surplus, 
$413,449,281, ine., $35,195,534. Experience: 
eer eee $7,474,698 $2,462,894 
BE | tad eSm0s Cees 2,389,122 1,046,451 
Group A. & H....... 46,393,230 28,559,253 
Non-can. A. & H.... 38,288 87,337 
TE #0 cas eenae $56,295,338 $32,155,935 
Michigan Mutual Liah.—Assets, $18,- 
$92,919, ine., $1,587,818; unearned prem. 
$3,431,869; loss res., $9,585,047; surplus, 
$4,453,733, dec., $302,547. Experience: 
ROE bwewaceuss $ 47,625 7,298 
Group A. & H...... 77,728 58,817 
Auto liability ...... 1,792,423 580,431 
Other liability ..... 313,059 65,455 
Workmen's comp.... 5,393,875 2,522,888 
Pn. ssedeneane ae 10,740 3,598 
Burglary & theft.. 15,644 4,606 
Auto prop. damage. 899,415 531,634 
Auto collision ..... 1,330,614 706,799 
Other P.D. & coll... 70,744 16,247 
GEOP BUEO .6cccees 706,756 278,741) 
arr eeey ie $10,658,648 $4,776,521 
National Mutual Cas.—Assets, $1,268,-] 
312, ine., $282,194; unearned prem., $420,- 
489; loss res., $450,518; surplus, $262,322) 
dec., $23,319. Experience: ' 
IE sk 66s 65 0 ceue $ 2,134 $ 2,013 
Auto liability ...... 323,749 90,396 
Other liability ..... 36,627 4,620 
Workmen's comp.... 508,106 304,814 
A re e406 tka 
SE ea ae 6,139 271 
rer 3,199 1,836 
Burglary & theft... 11,960 7,503 
Auto prop. damage. 214,792 67,004 
Auto collision ..... 183,286 101,024 
Other P.D. & coll 8,811 963 
CEMOP BUCO ...ccccce 107,691 38,056 
See 46,893 20,263 
ee eee $1,454,286 $ 638,772 





National Travelers Cas.—Assets, $712,- 
311, inc., $126,720; unearned prem., $218,- 
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051; loss r 
inc., $1,065. 
Accident .. 
Health 
Non-can. A 
Total 


Northwes 
$675, 120; wu 
res., $1, 635, 
$894,007, dé 
Group A. & 
Auto liabil 
other liabi 
Surety ... 
Glass .... 
Burglary é 
Auto prop. 
Auto colli: 
Other P.D. 
Other autc 
Tornado . 

Total .. 


Northwe: 
$3,530,914, 
$1,006,923; 
$500,000; s 
Experience 
Auto liabil 
Other liab’ 
Glass ... 
Burglary f 
Auto prop. 
Auto colli: 
Other P.D. 
Other auto 
Other 

Total 


Order R: 
177, 177, ir 
$6,712; los: 
028, ine., $ 
A & H.. 


Penn M1 
inc., $51,3: 
loss res., 
$1,616. Ex 
Accident 
Auto liabi 
Other liab 
Surety 
Glass . 
3urglary | 
Auto prop 
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Losses Net Losses Net Losses Net Losses GOOD todsc chadub ides [7 ebneee 
Paid Prems. Paid Prems. Paid Prems. Paid Auto prop. damage. 10,583 554 
$536,469 051; loss res., $94,746; surplus, $338,954, Auto collision ..... i .-. sa - Other liability ..... O84.  acaaws Auto collision ..... 19,506 993 

inc., $1,065. Experience: Other P.D. & coll... 1,255 = sewn Auto prop. damage. 76,793 23,409 Other P.D. & coll.... 9,351 1,656 

oeenne ROGONE cccscasicceeg. SASeno § TESS Towing .....cccesss 148 20 Auto collision ..... 95,524 42,092 Other auto ........ 11,955 65 
ea 409,239 92,189 BEE: cwesee pecan $ 155,780 $ 43,563 Other auto ........ 43,629 TOOSe GRPBO vc cvcwsconeci« 7 —ee 

34,998 non-can. A. & H.... 42,246 11,302 DENS. BERS acacecesn 540 238 co ee ee $ 2,960 $ 232,516 
716,153 EN Re ee ee $ 771,010 $ 179,384 Postal Life & Cas.—Assets, $2,239,890, oo epee rr $ 336,713 $ 95,088 

1,13 ine., $153,850; unearned prem., $459,211; U. S. Casualty—aAssets, $21,278,460, inc., 
193,138 Northwest Cas.—Assets, $5,395,133, inc., loss res., $82,562; capital, $300,000, inc., Superior—Assets, $2,064,644, inc., $776,- $1,594,422; unearned prem., $5,187,581; 
83178 $675,120; unearned prem., $2,229,819; loss $100,000; surplus, $526,352, inc., $63,377. 667; unearned prem., $934,602; loss res., loss res., $8,582,086; capital, $1, 000,000; 
1,608 res., $1,635,208; capital, $400,000; surplus, Experience: $372,434; capital, $400,000; surplus, $285,- surplus, $5,296,878, dec., $371,576. Ex- 

1,421,958 $894,007, dec., $100,096. Experience: Accident .....s2c0- $ 865,445 $ 199,869 857, dec., $119,058. Experience: perience: 

Group A. & H.......$ 29,747. $ 17,825 Health ........ occa. See 112,546 Auto liability ......$ 368,335 $ 23,087 Accident ........... $ 273,658 $ 100,059 

74. j Auto liability ...... 1,419,177 442,257 pO) ere $1,054,395 $ 312,414 Other liability ..... 36,597 GAGE BGG .deceeseccses 166,912 83,512 
shes: = Other liability ..... 367,665 37,012 Workmen’s comp.... 416,287 204,420 Group A. & H..... 6,812 49 
S, $209, Surety ...... spas ae 12,953 panes Preferred, Mich.—Assets, $1,507,867, Surety ............- tere Auto liability ..... 3,242,252 1,317,170 
os onl] GlASS «..-- 48,679 14,816 inc., $95,601; unearned prem., $489,175; Glass ............++ 4,611 625 Other liability ..... 1,592,189 389,024 
299,28 Burglary & theft. .. 143,097 54,702 loss res., $505,258; capital, 250,000, ine., Burglary & theft... 5,282 433 Workmen’s comp.... 3,391,999 1,652,262 

33,78 Auto prop. damage. 723,245 351,449 $50,000; surplus, $174,795, inc., $10,000. Cargo ............. 23,147 CSG6 FE 26edveancete 184,621 16,598 
288,93) Auto collision ..... 1,199,710 637,217 Experience: Auto prop. damage. 178,179 Ss TO. vannsesacdecn 284,470 39,413 

Other P.D. & coll... 51,568 10,263 Auto liability ...... $ 283,944 $ 78,140 Auto collision ..... 763,579 296,02 DE dbiatbabesawes 204,213 93,571 

—Assets— Other auto ........ 473,490 191,130 Other liability ..... _— - ssetes Other P.D. & coll.... 7,833 916 Burglary & theft... 716,372 251,874 
nearnei— Tornado .......eee- 1,727 395 Auto prop. damage. 190,719 102,061 Other auto ......... 404,792 85,641 Auto prop. damage. 1,208,446 767,041 
capitalf Total ...........-$4,471,063 $1,757,071 Auto collision ..... 336,050 EORO® CORE ccesescassens 19,402 5,038 Auto collision ...:. 26,730 38,937 
$56,199 Other P.D. & coll.... 8 0 - a Ty $2,138,197 $ 648,246 Other P.D. & coll... 157,794 26,171 

Northwestern National Cas. — Assets, Other auto ......... 173,760 66,630 TOCA. ..ccccssecs $11,456,474 $4,775,687 

1,005,038 $3,530,914, ine., $521,855; unearned prem., Misc. fire & theft.. 62 30 Texas Employers—<Assets, $9,727,894, 

_ p $1,006,923; loss res., $1,327,956; capital, eee ee $ 984,595 $ 423,106 inc., $191,147; unearned prem., $872,085; Woodmen Accident—Assets, $3,150,157, 
ets, $5-) $500,000; surplus, $493,643, dec., $195,585. loss res., $4,735,062; surplus, $3,396,824, inc., $212,191; unearned prem., $611,480; 
| prem.— Experience: Security Taxpayers Mutual—Assets, jnc., $75,611. Experience: loss res., $228,970; surplus, $2,105,925 

capital? auto liability ...... $1,152,459 $ 351,250 $1,692,507, inc., $167,071; unearned prem., Workmen’s comp....$7,949,211 $4,424,319 inc., $2,153. Experience: ’ j 

+ $267-— Other liability ..... 75,317 8,492 $686,678; loss res., $488,467; surplus, Accident ..... incense $2,010,887 $ 726,835 

a RD cisare winwn dans ae 25,093 6,691 $465,470, inc., $38,174. Experience: Traders & General—aAssets, 3,792,- ; 

5,28) Burglary & theft... 36,528 10,601 Idability ......csc0- $ 789,773 $ 273,612 405, inc., $458,574; unearned prem., $1. '203,- rood — » 7 
384,21 auto prop. damage. 585,928 269,957 Workmen’s comp. .. 123,101 | _ 34,183 803; loss res., $1,251,054; capital, $500,000; ine. $182,505) ancarned pre” gaewaee: 

ih. estiision ..... 68.881 ees WANED so ocescenenss $ 912,874 $ 307,795 surplus, $551,048, inc., $48,761. Experi- joss res. $70,909: surplus, $411,718, dec. 

2,88) Other P.D. & coll.... 2,776 227 ence: $9,598 Experience: ; seo y 
275,552] Other auto ......... 47,719 19,795 _ Standard, Okla.—Assets, $505,806, inc., Other liability ..... $ 171,349 $ 26,558 Health .. $1,045,363 § 362 
SOR EME GORE ... 2.2 cccccccs 989 202 $77,311; unearned prem., $62,734; loss res., Workmen’s comp.... 1,714,150 1,003,178 ie babe eS ae ne 
oalgan Total ............$1,995,690 $ 700,866 $114,521; capital, $250,000; surplus, $58,- Fidelity ........... 1,865 97 ?770:50— Ooooooeoeoe»e»”7 
966,530 458, dec., $2,022, Experience: ee rr eee 4,067 rere 

Order Railway €mptoyees—aAssets, $1,- Auto liability ...... 7 SBRet SG BOR GAR. 2 vicisa s'cesisas 27,279 7,558 Minn. Commissioners Renamed 

$57,402, 177,177, inc., $28,780; unearned prem, Other liability ..... 16,901 224 Burglary & theft... 7,226 1,498 =a * 7 “i 
24; loss $6,712; loss res., $231,143; surplus, $805,- Workmen's comp.... 211,851 109,162 Inland marine ..... 10,186 10,772 ST. PAUL—Gov. Youngdahl has re- 
ty $348 028, ine., $30,554. Experience: Ee ya 752 219 Auto prop. damage. 210,878 105,176 appointed e D. Williams and A. E. 

MS. Ob Mis suesoeuces 863,270 $ 504,029 Burglary & theft... 2,241 1,911 Auto collision ..... 466,215 240,580 Ramberg on the Minnesota industrial 

21,451 Auto prop. nee 9,012 4,664 Other P.D. & coll.... 60,382 8,476 commission. The appointments must be 

Penn Mutual Indem.—Assets, $214,882, Auto collision ..... 13,079 7,908 Other auto ......... 91,505 21,009 firmed by tl te 1 while Wil- 

-Assets | inc., $51,391; unearned prem., $100,075; Other P.D. & coll.. 5,956 664 Auto tornado ...... 3,274 SE SS eee a bets - 
| prem.) joss res., $47,182; surplus, $45,364; dec., Other auto ........ 10,292 a * Iperneteppes $3,371,518 $1,610,557 /iams is expected to be confirmed, there 
surplus} 1616. Experience: ge ees $ 289,945 § 132,776 may be opposition to Ramberg, who is 
é Oe ee $ 1,866 $ 20 : Tri-State Cas.—<Assets, $584,454, dec., regarded by some senators as too rad- 
133,14) Auto liability ...... 61,370 17,257 Standard Mutual Cas—Assets, $552,926, $1,559; unearned prem., $110,553; loss jcal to sit on a board that functions as 
geateel Other liability ..... 15,825 1,480 ine. $83,34 unearned prem., $166,056; res., $166,519; capital, $150,000; surplus, 4 court 
(204,963) Surety .....2.00.00: | ee loss res., $119,676: surplus, $236,911 (in- $123,755; inc., $16,801. Experience: : 

0,521 Se ee 18,650 7,329 cluding contingency reserve), inc., $1,362. Auto liability ioe cue $ 23,170 $ 361 Mrs. Zada Tinker has taken over the 
oosee ‘| Burglary & theft... 714 4,499 Experience: Other liability ..... 23,087 760 agency of her late husband, Dick Tinker, 
‘an 33 Auto prop. damage. 28,600 12,956 Auto liability ...... $ 119,963 $ 18,362Workmen’s comp.... 274,888 228,123 at Lima, O. 
x.—As-| 
learned) 
urplus; 

58,759) 

8,653) 

1,012} 

45,609 
22,713) 

1,208 
25,861) 

528) 
164,345) 

15,432,-1 - 

a Triniry Universar Insurance Company 

urplus, « _ —— 
rience 

52,89 T 
pea aad DALLAS, TEXAS + EDWARD T. HARRISON, President 
959,253 
87,337 
155,935 
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58,817 
980,431 Cash in Banks . . . ae ae oe Reserve for Losses and Claims . . . . . $ 802,343.00 
32588 U. S. Government Bends sg a 4,240.794.82 Special Reserve for Liability Claims . . . 1,689,037.00 
3,598 State, County and Municipal Bonds . .: we ae 40,148.54 Reserve for Unearned Premiums. . . .~ .- 4,055,471.52 
an Miscellaneous Bonds. . . . . . . . - 5,981.90 Reserve for:'Taxes. . . . - «+ + @ @ 389,025.5 7 
06,799) Stocks. ‘ pe Spats 3,616,738.8 Reserve for Contingencies. . . . +» « - 250,000.00 
bens can First Mortgage Loans on Real Estate ree ie 55.488.57 Reserve for Other Liabilities . . . . .~ 89,690.40 
76.521 Collateral Loans.  . es 278,000.00 Commissions Payable . . . .. . - 299,167.24 
Site for Company’s Office Building be 2s 144,000.00 All Other Liabilities. . . . 2. 2. ws 34,441.12 
pee Other Real Estate. . . oe eo 25,989.67 Capital . . . . . . . ~ $1,000,000.00 
2,322) Premiums in Course of ¢ Sellection i, tage sate 1,074.954.93 Serpe ll ee 1,812,165.30 
— Premium Notes Receivable. . . . . . . 204,087.80 - 5 
90'39¢ eo ee ee a 9,727.78 Surplus to Policyholders . . . . . . .- 2,812. 165. 3 
4,620 aa ak — 
Kee Total Admitted Assets . . . . . . . $10,421,341.15 Tet sk oe we « oe + 
277 
von Bonds amortized. Stocks valued as required by the 
67,004 National Association of Insurance Commissioners. 
01,024 
963 GENERAL LIABILITY + BURGLARY + PLATE GLASS + AUTOMOBILE -* WORKMEN'S 
38,056 
20,263 COMPENSATION + FIDELITY and SURETY BONDS «+ FIRE + INLAND MARINE 
38,772 
$712,- 
$218,- _________ = 
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_ CHANGES IN CASUALTY FIELD 





Bibby, Holmes 
U.S.F. & G. V.P.’s 


Harry Bibby, assistant ox of 
casualty underwriting of U. S. F. & G,, 
has been named a vice- “president. He 
has been with U. S. F. & G. 25 years, 
part of his service being at Atlanta and 
Richmond as superintendent of casualty 
underwriting. For the last 10 years he 
has been assistant director of casualty 
underwriting at the home office. 


In ee of Personnel 


Arthur C. Holmes was named a vice- 
ptesident 3 in charge of personnel. For 
many years he was connected with the 
legal department and since 1944 has 
been secretary of the pens sion committee. 

Mr. Holmes is taking over the duties 
of Miss Alice M. Hunter, who is retiring 
it her own request after 27 years 

Walter H. Kincannon, superintendent 
of automobile underwriting, was ap- 
pointed an assistant secretary. 

John S. Smith, president of Farmers 
Deposit National Bank of Pittsburgh, 
was set d a director. 













why 


It’s niee to say 


“YOU'RE COVERED!” 


Nothing can do more to inspire confidence in 
your policyholders than the words, 
covered,” 
American Casualty’s CoMPREHENSIVE 
Personal Liability Policy is rapidly replacing 
all other forms of personal liability coverage. 
Every liability hazard you can think of is 
covered automatically, with a few exceptions 
which may be covered by endorsement. 
policy is available in either single or multiple 
limits. The latter includes automobile cover- 
age and is recommended since it provides 
the broadest protection obtainable. 





American Casualty Company 


READING « 


Home Indemnity Moves 
Raine to Los Angeles 


Joseph S. Raine has been appointed 


Los Angeles manager of Home Indem- 
nity. He has been manager in Atlanta. 
Mr. Raine in 1925 joined Indemnity 


of North America as an underwriter. A 
year later he moved to American Surety 
as special agent until 1945 when he went 
with Home Indemnity. 


Stagg N. J. Special Agent 


Joseph Comerford, resident manager 
at Newark of Maryland Casualty, has 
appointed Frank J. Stagg, Jr., special 
agent for Bergen county, N. J., for all 


lines. He will work out of the Newark 
office. 


Platt Leaves Field 


S. L. Platt, Jr., has left Insurors In- 
demnity to join the Prescott-Murphy 
Agency, Baton Rouge, La., as manager 
of casualty, safety and accident depart- 
ments. He started with the George M. 
Easley general agency, Dallas, in 1928 
as fire underwriter. 1932 he went 


In 








“You're 
or, “We'll pay that claim.” That's 


The 


PENNSYLVANIA 
Capital $2,000,000 





with Traders & General in Texas as 
safety engineer, and after nine years 
joined Insurors Indemnity as safety en- 
wineer for southern Texas, Louisiana 


and Mississippi. 


° ° 

Open Lansing Office 

The Dearborn National companies 
have opened a branch at 409 North 
Washington avenue, Lansing, to service 
agents in east central Michigan and the 
thumb area. William Traver is man- 
ager and Miss Patricia Marie Parker is 
office manager. 


Pittsburgh Claims Change 


Dan Newman, formerly superintend- 
ent of the Pittsburgh claim department 
of U.S.F.&G., has joined the Pittsburgh 


agency of Dickey, Robinson & Mc- 
Camey. He had been with U.S.F.&G. 
18 years. 

The new claim manager is Russ 
White. He has been in that office 16 


years except for a brief period at New 
Orleans. 


Opens Newburgh Unit 


Maryland Casualty has established a 
claim division with headquarters at 
59-61 Broadway, Newburgh, N. Y. The 
manager is Frederick F. Chamberlain, 
who has been with Maryland since 
1920. 


A. M. Lilley to Denver 


Aero Insurance Uriderwriters has as- 
signed Arthur M. Lilley to the Denver 
service office as aviation engineer, cov- 
ering Colorado, Wyoming and New 
Mexico. He has been with Airways 
Agency as assistant superintendent of 
maintenance. 


Kempner Now Adjuster 


George Kempner, formerly with New 
Amsterdam Casualty and U. S. Casualty 
in Denver under G. R. Thurston, will 
become an independent adjuster there, 
operating as Kempner Claims Service. 


New Ia. Farm Mutual Manager 


DES MOINES—Keith Myers of Vin- 
ton, Ia., has been named manager of 
Iowa Farm Mutual. He was formerly 
regional organization director for the 
Farm Bureau. Harold McCollum, who 
has been acting as assistant manager, 
will continue as actuary of Iowa Farm 
Mutual and Iowa Life. 

Vernon Ahlen of Kansas City, for- 
merly claims manager there for «State 
Farm Mutual, also was appointed as- 
sistant manager. 


Ohio Farm Bureau Changes 


O. J. Bailey has retired as manager of 
the automobile underwriting department 
of Farm-Bureau Mutual 
Columbus. He has been with Ohio Farm 
Bureau since 1920 and has been with the 
insurance company since 1931. Edwin 
Weir becomes administrative assistant 
to the casualty underwriting manager. 
He has been manager of the manual 
states division of the automobile under- 
writing department. He is succeeded 
in that position by Wendell T. Griffith, 
who has been assistant manager in 
charge of casualty underwriting. 

J. R. Koenig is named assistant man- 
ager in charge of casualty underwriting. 


Boiler Law for Richmond 
RICHMOND —A boiler inspection 


ordinance is scheduled for adoption by 
the city council this week, having re- 
ceived unanimous approval of the ordi- 
nance committee before being reported 
to the city council. L. Penn, sunervis- 
ing inspector for Travelers, and William 
Ferguson, chairman of American Uni- 
form Boiler Law Society approved the 
law. It was pointed out that states bor- 
dering on Virginia have boiler safety 
laws. This makes Virginia the dumping 
ground for pressure vessels which are 
condemned in those states, it was as- 
serted. 


Automobile of 
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ASSOCIATIONS — 


Landlords’ Liability Bears 
Watching, Attorney Says 


LOS ANGELES—Ray Stanbury, 
torney-member of the Casualty foie 
ance Adjusters Assn. of Southern Cali- 
fornia, spoke on “Landlords’  Liabjl- 
ity.’ 3ecause of conditions this is a 
growing field for sharpshooting by plain- 
tiffs, he said, and adjusters must watch 
the trend along this line. 

The landlord is liable only 
defects he knows about and does not 
make known to the tenant. A tenant's 
employe or invitee can recover from the 
landlord. 

Building and safety codes have many 
kinds of requirements and it is difficult 
to follow all the ramifications. The 
landlord is liable where the premises do 
not comply with the codes. Even if the 
building had been erected in compli- 
ance with the code prevalent at the 
time, but the code since has _ been 
changed, the new code becomes retro- 
active in that its provisions supersede 
the older code. 

The adjuster and defense lawyer 
should not rely on prevalent ideas of 
liability, he said, but should get all the 
data possible in each case. 

The annual picnic will be held June 7. 











for latent 


Denver Claim Men Elect 


The Denver Insurance Claims Man- 
agers Council has elected Oscar Swan- 
son president; George R. Thurston, vice- 





president; Roy Montgomery, secretary. 


Hear Traffic Specialist 


_The Casualty & Surety Field Club of 
Ohio met Monday with Al. Harness, 
trate survey specialist, as speaker. 


SURETY 


Official Explains Bills 
MINNEAPOLIS — William Green, 
assistant attorney general in charge of 
insurance matters, spoke at a meeting of 
the Surety Assn. of Minnesota, explain- | 
ing some of the bills affecting insurance | 
now before the legislature. 














Bond Big Colo. Project 


Maryland Casualty has written for 
Olson Censtruction Co., Lincoln, Neb. 





performance and payment bonds, botlf 
in the amount of $1,362,400, covering a 





2 
( =} 
Fire, Casualty 








and Surety 
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Excess Covers 


EXCESS 
UNDERWRITERS 


INC. 
90 John Street, N. Y. 
BEekman 3-1170 


Chicago Office 


INSURANCE EXCHANGE BUILDING 


Reinsurance | 


1947 


Marth 6, 
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mences after 
only half inde 
ternity benefi 
home or in h¢ 
It pays 50% 
home up to 9 
ambulance of 
mobile to trai 
hospital. The: 
efits for chat 
reason of pa 
compensation. 
hospitalization 
rider. 
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contract of $3,406,000 for the erection The bond was written through Stuart 
of a new 150-bed veterans’ hospital at Investment Co. of Lincoln, which rep- 
Grand Junction, Colo. resents the company there. 
— —— —— — — 
? rm D sented by ‘tthe University of California 
, e artm nt e sented y the ni ersity ol aul ] 
Cal Fa A P f ~ Set Up extension division at San Francisco in 
bil Special Policy Is Issued November, a second two weeks course 
abil- has been arranged to start April 21. It 
IS 4— A special farm department has been js sponsored by the National Assn. of 
lain- J et up in the intermediate division of Accident & Health Underwriters and 
atch } Continental Casualty s accident and Q. J, Breidenbaugh, executive secretary 
health department, with Robert Vogel of that association, will again conduct 
tent has supervisor. A special “golden har- the class. 
Not F yest” policy has been put out, to be sold 
ant's Fonly to farmers and persons living in i ve 
the} rural sections, which will be limited to Deletes Exclusions, Waiting 
towns under 5,000 population. It is : : : “1: 
lany F written only for employed persons in Period in Disability Cover 


vyer Fit 


It} jimits of $100 monthly for men and $50 
for women, with age limits 16-59, men 
and women. 

It pays 
“Fone year 


years for accident and 
sickness, no house con- 
finement required. If disability com- 
mences after insured’s 60th birthday, 
only half indemnity will be paid. Ma- 
ternity benefits are payable either at 
home or in hospital, limited to 15 days. 
pays 50% additional for nurse in 
home up to 90 days, and up to $10 for 
ambulance or public passenger auto- 
mobile to transport insured to or from 
‘. | hospital. There is no reduction in o 
IV 


five 
for 


efits for change of occupation or 
reason of payments under workmen's 





compensation. There is no provision for 


Great American Reserve has an- 
nounced that all its accident, health and 
hospitalization policies will cover all 


diseases without exception and all acci- 
dents, excluding war, suicide and private 
flying, as of the date of the application. 

President Travis Wallace says that if 
exclusions save the company an appre- 
ciable amount of claims they are detri- 
mental to the policyholder. If they do 
not serve this purpose, then why clutter 
up the policy with a long list of mean- 
ingless exclusions that, at best, only 
serve to make the policy less attractive 
and more confusing to the policyholder. 

While there are sound reasons for 
having a waiting period for health in- 
surance and operations, he says this 


elected and installed these officers: Pres- 


ident, David O. Van Syckel, American 
Hospital-Medical Benefit; vice-presi- 
dent, David Lake, Mutual Benefit 
Health & Accident; secretary-treasurer, 
Miss Anna Mae DeGroodt, Hartford 
Accident. The association has about 35 
members. 

Charles B. Stumpf, Illinois Mutual 
Casualty, Madison, Wis., national execu- 


tive board member, spoke at the organi- 
zation meeting. The next meeting will 
be held March 17. 


A. & H. Sales Co: Congress 
at Indianapolis March 26 


An all-day accident and health sales 
congress will be held at Indianapolis 
March 26. The Indianapolis Accident & 
Health Club, sponsor of the meeting, is 
planning a program that will be of in- 
terest to everyone engaged in the acci- 
dent and health insurance business in 
the Indiana area. 

Several prominent 
ready scheduled. They include Travis 
T. Wallace, president Great American 
Reserve; Carl Songer, general agent of 
Great Northern Life at Veedersburg, 
Ind.; William Gruver, a top producer of 
Business Men’s Assurance in Indi- 
ana; Alden Palmer of R. & R. Service, 
and Charles B. Stumpf, Madison, Wis., 
general agent of Illinois Mutual Cas- 
ualty and a member of the executive 
board of the National association. 


speakers are al- 


McCarthy with Cal. Agencies 


CASUALTY 31 


premiums on all present and future acci- 
dent and health and _ hospitalization 
policies, where such grace period is not 
now provided in the policy. 


Group Plan Is Effected 
for Ill. Medical Society 


An enrollment campaign is now under 
way among members of Illinois State 
Medical Assn. under a professional 
group contract -with Commercial Cas- 
ualty, written through the Parker, 
Aleshire agency, Chicago. The cover be- 
comes effective April 1. 

The insurance is available up to age 

There are four plans, each of which 
$1,000 capital sum and prin- 
For this, plus $20 a week 
sick and accident benefit, the premium 
is $30; for $25 a week, the premium is 
$38; for $30 a week it is $45; for $40 the 
premium is $60 and for $50 a week, the 
premium is $74. 

Those in the age group 65-69 may not 


70. 
includes 
cipal sum. 


purchase more than $25 weekly indem- 
nity. 

In addition the members may pur- 
chase hospitalization insurance to pro- 


vide $5 a day up to 90 days in the hos- 
pital, the premium being $10. 

The soliciting literature points out that 
this plan has been adopted by 14 state 
and 170 district and county medical so 
cieties throughout the country, also by 
Illinois State Bar Assn. and _ Illinois 
Society of Certified Public Accountants 


























an- ° ° er 
‘an. | !osPitalization, but it may be added by waiting period often penalizes an honest Revenend: 3. Meludier ies bhi Grimaldi Heads Division 
ice- rider. : . policyholder who has a legitimate claim, “r os ae peed or ‘ 
_| First annual premium for men for and that the cost of paying some doubt- California Agencies in Los Angeles as John V. Grimaldi has been named di 
TY. 139.000 principal sum and $100 monthly ‘ul chins will te cease Gen alle be special agent of the accident and health rector of the industrial engineering divi 
is $76 and subsequent $72; women, jhe good will derived from making and life department. Formerly he was sion of National Conservation Bureau. 
} $1,000 principal sum and $50 monthly, policies effective immediately with Continental Casualty-Assurance Mr. Grimaldi joined Netional Con 
f $44 and $40. - Sapditieds . group at the home office. servation Bureau as a research engineer 
al a ce Elect at Grand Rapids in 1945. He developed the rehabilitation 
’ i . program. 
To Hold Second Cal. Course The newly organized Western Michi- Provides 10 Days Grace Mr. Grimaldi was a research fellow at 
Due to the unprecedented interest in gan Assn. of Accident & Health Under- Illinois Bankers Life is now providing Center for Safety Education at N. Y. U 
} the first accident and health course pre- writers at a meeting at Grand Rapids a 10-day grace period for payment of and occasionally lectures there. 
——~ 
| _| 
en, \ 
” THE REASON WHY prea 
av 
in- | 
Ice | ° 
for RESENTED IN THE BEST AGENCIES EVERYWHERE 
st 

















THE SAME REASON WHY 


You SHOULD ALSO REPRESENT US 


Western Surety Bldg. 
Sioux Falls, S. Dakota 








21 W. 10th Street 
Kansas City 6, Mo. 





WESTERN SURETY COMPANY 


175 W. Jackson Bivd. 
Chicago 4, Illinois 


“One of America’s Oldest Surety Companies" 


to 


Agents are invited to write for samples of the order blanks developed as part of our program of success through helping agents 
succeed, 
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Largest Turnout in History for Mich. 


(CONTINUED FROM PAGE 1) 





freedom of private contracts concerning 
commissions and the security of equity 
rating. Gov. Sigler indicated his anxiety 
to have the bills passed, declaring that 
the state should assert itself and already 
has too much federal regulation. The 
Michigan insurance department is ade- 
quately set up to handle the all-industry 
bills, the governor remarked, adding “I 
wish we had some other departments 
up there doing as good a job with the 
finances.” ; 
The Michigan all-industry committee 


‘will meet at Lansing March 11-12 to 
make its final recommendations. M. 
Frank McCaffrey, Byrnes-McCaffrey, 


Detroit, chairman of the committee on 
laws and legislation, said that the asso- 
ciation is hiring counsel to write amend- 
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ves nantly 
CRAWFORD «C0... Ins. . 


ANCE PROBLEMS call 
on R. N. Crawford & Co., 
Inc. We've built a repu- ry 
tation for handling “out- 


of-the-ordinary contracts. 


Representative for 
Lloyd’s of London. 


y N. 


ments to the model bills for the asso- 
ciation. 3 

The executive committee met Tues- 
day evening and chose Mackinac Island 
for the annual meeting September 1-4. 
Headquarters will be at the Grand ho- 
tel. It was also decided to hold four 
more zone meetings in principal cities 
before spring to discuss legislation and 
public relations. 

Legislation was aired at the first gen- 
eral session Wednesday afternoon when 
Commissioner Forbes and Mr. Carter 
were speakers. Mr. Forbes’ talk was re- 
ported in the Feb. 27 edition of THe 
NATIONAL UNDERWRITER. He strongly de- 
fended the model bills, maintaining that 
as written they protect commissions and 
equity ratings. Mr. Carter disputed this, 





unusual ways 


> 


**Lady with a Lamp’ 
Florence Nightengale vol- 
unteered her services to 
care for the wounded in 
the Crimean War. Un- 
usual thing to do for a 
woman of her time. 
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saying that definite amendments to that 
effect should be included. He empha- 
sized that the bills are adequate, with 
amendments, and no separate legisla- 
tion should be introduced. 

An open discussion on “Percentages 
or Dollars” was another attraction at 
the first meeting. Austin Jenison, Lans- 
ing; Joseph W. Mundus, Ann Arbor; 
and Trudeau DesJardins, Lapeer, were 
moderators. The talks centered around 
an article by Wade Fetzer, Jr., presi- 
dent W. A. Alexander, Chicago, in a 
recent issue of the “American Agency 


i | 
I; ‘ 








David A. Forbes A. I. Dreifus 


| Bulletin.” It was pointed out that agent’s 
|commissions on small policies often 
| barely provides enough for the work in- 
| volved in issuing the contract. An agent 

only breaks even on a $20 premium and 
{loses money on anything less. Several 
|suggestions were given from the floor 
las to how the situation might be cor- 
| rected. ; 

Virginia C. Parsons, insurance editor, 
Taylor Publishing Co., Indianapolis, 
was speaker at the banquet. The eve- 
ning was turned over to the ladies and 
among those attending were Mildred 
Johnson, president Insurance Women of 
Toledo; Miss Naomi Dawson, president 
Insurance Women’s Club of Detroit, 
and Miss Alice Dennes, chairman insur- 
ance women’s committee, Michigan as- 
sociation. Mrs. Parsons spoke on “God's 
Second Mistake—Woman.” She empha- 
sized the needs of the girl in the agency, 
and reviewed a survey she had made 
showing the difference in thought be- 
tween employers and women about their 
jobs. 

Automobile problems were covered at 
the agents’ meeting Thursday morning. 
A resolution was adopted condemning 
“knock for knock” agreements. The 
automobile committee, which is one of 
the most active in the association, met 
the previous day and reviewed several 
questions which have arisen in Michi- 
gan. Alfred I. Dreifus, Woodward 
Agency, Detroit, who has been chair- 
man since 1941, was acting chairman. 
He has recently resigned and Eugene 
M. Houck, Lansing, was elected to suc- 
ceed him. 

Both at the committee meeting and 
general session “knock for knock” agree- 
ments were strongly criticized. It was 
declared that many Michigan companies 
have agreed with each other to com- 
promise claims on a 50% basis, while 
others have similar agreements on a 
different percentage basis. Still others 
have agreements under which claim is 
counted against claim and cases are 
closed without payment. 

The resolution declares that claim- 
ants are told to have damages taken 
care of by their own companies under 
collision coverage and the companies 
will settle for the amount of damage 
between themselves. Often companies 
agree to pay for the amount of the 
collision deductible clause and “some- 
times they refuse to pay anything.” It 
was pointed out that such claim prac- 
tices are bad public relations and if the 
Practice should continue the collision 
loss ratio will show an unduly high 
percentage, as many of the losses will 
include claims normally falling under 
property damage. Eventually, the reso- 
lution states, this will have the effect 
of making the cost of collision insurance 
prohibitive. The agreements are con- 
demned as unethical and the resolution 
asks that all companies eliminate the 
| Practice forthwith. 
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The agents took a middle of the roag 
stand on rate increases. It was generally 
agreed that the companies are entitle 
to the increases, but some Michigag 
cities have had excellent experience ang 
representatives from those towns took 
exception. 

Guy T. Warfield, Jr., president of the 
National association, spoke Thursday 
afternoon, urging that no amendment 
be written into the all-industry bills op 
the matter of commissions. He pointeg 
out that they are rating bills with only 
one purpose, to fix the price of insur. 
ance in the market. The all-industry 
committee discussed the compensation 
question and decided it had no place jp 
the bill, he declared. By writing a com. 
mission amendment, the commissioner’s 
attention is naturally drawn to that 
question and the natural result will be 
that he must consider commissions in 
passing on the total rate. “Why should 
agents want to bring into contractual 
relations between themselves and their 
companies the insurance commissioner 
as a third party?” he asked. 

Mr. Warfield said that the handwrit- 
ing on the wall has already appeared in 
Missouri where the commissioner has 
taken the position and has been sup- 
ported by the supreme court, that he 
can regulate commissions in his state, 

Zone chairmen of the National Board, 
led by G. E. Kelly, Travelers, Grand 
Rapids, discussed the public relations 
program in Michigan. Mr. Kelly told 
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the objectives of integrated programs 
and was assisted by L. R. McKay, 
Northern Assurance, Detroit, E. C. 
Saulty, Great American, Saginaw, R. L. } 
Jennings, American of Newark, Lans- 
ing; J. R. Horn, Travelers, Detroit; R. | 
H. Lange, Hartford, Jackson. 

Mr. Kelly outlined a program for the 





Emphatic 


the bill to cr 


pay catastro 
more. Und 
contribute 1 
to the fund 


} ums until tl 


annual pren 


4 e ; oO 
zone meetings with agents and field § Pamles, am 


men participating. An organized speak- | 
ers bureau will be maintained to be on | 
call for the public meetings. 

Roger Kenny, insurance editor} 
“United States Investor,” took up his 
arguments against the all-industry bills 
following Mr. Warfield. He reiterated 
his contention that the bills 
protect U. S. companies against rates 
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Large Company needs Payroll Au- 
ditor and Safety Engineer with | 
insurance company experience for | 
Louisiana, Mississippi, and Arkan- 
sas territory, headquarters New 
Orleans. Car furnished; good sal- 
ary. Reply K-69 care The National 
Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Ill., giving details as to 
experience, etc. 














WANTED 
CLAIMS MANAGER 


For new claims office in Milwaukee to service 
the Milwaukee area for a large, rapidly grow- 
ing stock casualty company writing all lines. 
Must be familiar with all lines and must be a 
working claims manager. Sal commensurate 
with ability and knowledge of the business. 
Likely candidates will be interviewed in Chi 
cago. Please give age, salary expected and 
full details of experience. Your confidence will 
be respected. Address K-80, The National 
oo 175 W. Jackson Blvd., Chicago 
° nois. 

















Established Branch Office of Multiple Line In- 
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surance Company desires BOND UNDERWRITER | 


AND PRODUCER for Southeastern territory. 
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FIDELITY - SURETY 
Progressive multiple line company has excep- 


Surety wi 
“and give a 


tional opportunities for young men to develop * 

branch office bond departments in Philadelphia Aid Ta 
and Pittsburgh. Please give production and 

underwriting experience and salary require- WICHI 
ments. Strict confidence observed. Address Insurance 
K-81, The National Underwriter, 175 W. Jackson T Faua 
Blvd., Chicago 4, Illinois. ax Eq 
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MIDDLE WESTERN STATES 





Wis. Measures 
Draw Sparks 


The hearing by the Wisconsin senate 
labor and management committee on a 
number of insurance bills, some of them 


being very controversial, attracted a 
large turnout of company men and local 
agents. 


One bill, which is generally favored, is 
patterned on the Kentucky enactment 
last year under which agents’ licenses are 
issued on a perpetual basis, Nov. 1 being 
the license date instead of the spring. 

Opposition was expressed, especially 
on the part of Wisconsin companies to a 
bill that would create many standard 
provisions for inland marine contracts. 
It would incorporate page 2 of the stand- 
ard fire policy. The objection expressed 
was that marine contracts are so various 
that it would be difficult and undesirable 
to try to establish uniform provisions 
applicable to all. Such an undertaking, 
it was argued, would tend to stifle prog- 
ress. 

Emphatic disapproval was voiced on 


| the bill to create a state fund that would 


pay catastrophe losses of $5 million or 











tered. 


more. Under the bill companies would 
contribute 10% of windstorm premiums 
to the fund and 3% of all other premi- 
ums until the fund was equal to a full 
annual premium. The Wisconsin com- 
panies, among other things, said they 
would be subject to severe retaliatory 
treatment in other states. 

The industry representatives also op- 
posed strenuously the fire insurance rate 
bill that is sponsored by the department. 

M. Griggs, National Board, de- 
nounced the bill as being the most bu- 
reaucratic measure he had ever encoun- 
It requires filing and approval of 
every policy form and endorsement and 
exacts a fee for every filing. Each rat- 
ing bureau would be taxed 1%% of the 
premiums that it supervises. 

The committee referred the fire insur- 


| ance rating matter to a committee con- 


sisting of Mr. Griggs, Harold Wilkie, 
representing Wisconsin mutual compa- 
nies, and Deputy Timbers of the Wis- 
consin department. 

The department is sponsoring the all- 
industry rating bill. 

Felix Hebert, in behalf of the factory 
mutuals, argued in favor of a bill to per- 
mit the sale of so-called repair and re- 
place insurance on factory properties, 
public buildings, schools and hospitals. 





Omaha Women Plan for 
Regional Meet March 15-16 


The Insurance Women of Omaha will 
entertain the regional convention of In- 
surance Women March 15-16. Dele- 
gates from 12 clubs in six nearby states 
will attend. 

Adah Lothrop of the Insurance 
Women of Sioux City, regional director 
for the fifth district, and Mrs. Fern H. 
Anderson, president of the National 
Assn. of Insurance Women, will be 
guests of honor. 

Following the Saturday afternoon ses- 
sion, delegates will be entertained at a 
cocktail party by the Royal-Liverpool 
group. The very Rev. Chilton Powell, 
dean of Trinity Cathedral, will be the 
principal speaker at the banquet. 

National American will entertain at a 
brunch Sunday, after which National 
Surety will conduct a tour of the city 


“and give a tea. 


Aid Tax Equality Assn. 
WICHITA—The Wichita Assn. of 
Insurance Agents voted to support the 
Tax Equality Assn. at its Feb. 27 meet- 
ing, following a report by L. B. Brown 


of Brown, Ginzel & Co., of the progress 
of the association toward Congressional 
action. A substantial cash contribution 
was voted. A discussion of progress in 
legislative matters now pending in the 
Kansas legislature affecting insurance 
took up most of the meeting. It was 
voted again to sponsor two Wichita high 
school boys to the Kansas: Boys State 
in June. 

Board members attended the March 4 
luncheon at which T. Alfred Fleming, 
supervisor of conservation of the Na- 
tional Board, spoke. President L. T. 
Stubbs presided. 





Start Kansas Zone Rallies 


The zone educational meetings of 
the Kansas Assn. of Insurance Agents 
with the cooperation of the Kansas Fire 
Underwriters Assn. are being launched 
at Kansas City, Kans., March 6 when 
Zone 1 holds a full-day program. Frank 
Scott and James I. Egy, National Fire, 
both of Topeka are chairmen for the 
field men. 

The program starts at 10:15 a.m. with 
a repetition of the panel “How to Make 
a Nickel” led by Edwin Keller of the 
Hussey agency, which was the hit of 
the Kansas convention in Wichita last 
fall. Mr. Keller will be assisted by Nel- 
son Greenlund, Atchison; George Bern- 
hardt, Leavenworth; Gilbert Henry, 
Kansas City; Joe Traylor, Lawrence; 
Alma Breyfogel, Overland Fark, and 
others. There will be a joint luncheon 
with the Kansas City Real Estate 
Board, with Alpha H. Kenna, Kansas 
association manager, as speaker on 
“Your Friend—the Public.” At 2 p.m. 
L. A. Magill, assistant manager of the 
Kansas Inspection Bureau, Topeka, will 
lead a forum on “The Rule Book Says” 
which will close the program. 





Whitelaw Kan. Supervisor 


M. W. Whitelaw, Wichita manager of 
Western Adjustment, has been named 
regional supervisor for Kansas. That 
state was formerly under the supervision 
of Robert E. Glass of Kansas City, Mo., 
who continues as supervisor for western 


Missouri. Mr. Whitelaw, who has just 
celebrated his 10th anniversary with 
Western, started at Parsons, Kans., as 


a staff adjuster remaining there six years 
followed by 1% years at Dodge City as 
resident adjuster before becoming Wich- 
ita manager July 1, 1944. He now super- 
vises about 43 adjusters in offices in 
Kansas. Ralph Vohs, staff adjuster at 
Parsons, has been advanced to resident 
adjuster at Dodge City. Dave Mizer, 
Salina, and J. V. Barnes, Great Bend, 
are being moved to Parsons and two 
new men are being added to succeed 
them. 





Jester Agency's 50th Year 


The Jester & Sons agency of Des 
Moines observed the 50th anniversary of 
its founding by the late Joshua Jester. 
Present partners are L. A. Jester, son 
of Joshua, and Ralph and Philip, grand- 
sons. Philip Jester is now president of 
the Iowa Assn. of Insurance Agents. 





Toledo Agency's Officers 


Hylant-MacLean agency at Toledo, 
formerly E. P. Hylant & Co., has elected 
J. T. MacLean, president; Robert E. 
Hylant and Paul E. Smith, vice-presi- 
dents; Mrs. L. Young, secretary; Miss 
I. Mullenberg, treasurer. 


Haas Agency Is Sold 


Mrs. Quincy Haas, who since the 
death of her husband two years ago has 
conducted the Quincy Haas general 
agency at Minneapolis, has disposed of 


her interest and left for Connecticut to 
make her home. John Kelley has taken 
over the Haas interest in the agency. 
He is a son of Wesley Kelley, Minne- 
apolis manager for Fred S. James & Co. 


U. & O. Changes Reviewed 


MINNEAPOLIS — Glenn Schodde, 
Home, Minneapolis, explained the new 
business interruption form recently is- 
sued in Minnesota at the quarterly meet- 
ing of the Insurance Agents Assn. of 
Minneapolis. Federal income tax 
changes were explained by an internal 
revenue representative. 


Wyer Heads Wilson & Co. 


MINNEAPOLIS — At the annual 
meeting of Wirt Wilson & Co., Minne- 
apolis agency, Wirt Wilson, founder of 
the business, was elected chairman and 
H. Glenn Wyer, who has been with the 
agency since it was established, was 
elected president. Harry I. Belden, Jr., 
was made a vice-president. 


Plan Kansas Short Course 


Alpha H. Kenna, manager and educa- 
tional director of the Kansas Assn. of 
Insurance Agents, met with Profs. Ing- 
ham and Hanson of the University of 
Kansas and Robert Charlton of Law- 
rence, member of the Kansas educa- 
tional committee, at Lawrence to plan 
the short course scheduled for early sum- 
mer. It is proposed to hold the school 
farther west this year, possibly at Hays, 
so that a good representation from west- 
ern Kansas can conveniently attend. 














Moore Becomes Partner 


The name of Funkhouser-Smith gen- 
eral agency at Springfield, Ill., has been 
changed to Funkhouser-Moore, Inc. Guy 
D. Moore has been state agent for the 
agency for 17 years and now becomes a 
partner of W. C. Funkhouser. 





Muskegon Agents Elects 


MUSKEGON, MICH.—Gustave L. 
Lundborg has been elected president of 
the Muskegon Assn. of Insurance 
Agents. Vice-president is C. K. Cooper; 
secretary, J. J. Hoekenga, and treas- 
urer, Martin Mullally, a former presi- 
dent of the Michigan association. 





New Neb. Hardware Head 


Ed Lehmkuhl of Wahoo has been 
elected president of Nebraska Hardware 
Mutual to succeed M. O. Trester. 





New Board Names Officers 


EAGLE RIVER, WIS.—The Vilas 
County Board of Insurance Underwrit- 
ers has been organized with these offic- 
ers: Frank W. Carter, Eagle River, 
president; Ben Gauthier, Lac du Flam- 
beau, vice-president; Earl R. Gromoll, 
Eagle River, secretary. 


NEWS BRIEFS 


At its March 3 luncheon meeting the 
Insurance Club of Minneapolis heard a 
talk by Dave MacMillan, basketball 
coach of the University of Minnesota. 


The Salina (Kan.) Insurance Board is 
sponsoring the radio program “Crimes 
of Carelessness” sponsored by the Na- 
tional Board. Station KSAL carries the 
broadcast and the Salina Board has a 
spot announcement following the pro- 
gram. 

Insurance Women of Akron held their 
annual “Bosses Night”. Mrs. Marjorie 
Lynch gave the toast to the bosses and 
John Burns, National Surety, gave the 
response. Mrs. Thelma Tomko, president 
of Cleveland Insurance Women, and 
tended. women from her club at- 
enade 








Mrs. Neta Lois Little has taken over 
the agency of her late husband, Kenneth 
L. Little, at Cedarville, 0. 
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Federal Crop Insurance 
Conn. Indemnities $29,250 





HARTFORD—Crop insurance in 
Connecticut during 1946 resulted in 
payment of indemnities of $29,250, ac- 


cording to Secretary of Agriculture 
Anderson. Connecticut came into the 
program in 1946 when Hartford 
County was designated as one of the 


experimental areas for tobacco crop in- 
surance. 

The Federal 
had 452 contracts 


Crop Insurance Corp. 
in Connecticut last 
year representing insurance on 386 
farms. Premiums paid amounted to 
$161,761, while expenses for the pro- 
gram in the state totaled $3,786. The 
ratio of expense to premiums was 0.02, 
the lowest for any state in the country. 

Connecticut’s experience of indemni- 
ties of only $29,250 as against pre- 
miums of $161,761 was in marked 
contrast to those of the country as a 
whole, where indemnities were $47,036,- 
789 and premiums were $32,698,081. 





Consider Bill in Mass. to 
Change Fire Forms 


BOSTON—Edward D. Sirois, secre- 
tary of Mutual Fire Insurance Assn. of 
Massachusetts, is supporting a bill be- 
fore the legislative committee which 
would permit the non-assessable desig- 
nation on regular policies. The bill is 
also supported by Commissioner Har- 
rington, George L. Barnes, counsel of 
American Mutual Alliance; William 
Doyle, counsel of Liberty Mutual, and 
Joseph D. Sullivan, counsel of the Amer- 
ican Mutual Alliance. ¢ 

Massachusetts mutual fire companies 
which write non-assessable policies are 
put to seemingly unnecessary expense in 
having to print special policies for non- 
assessable risks because the present state 
law forbids domestic companies to print 
on regular forms the provision that the 
policy is not assessable. 


Peavey Named Special 
in New England 


Frank C. Peavey has been appointed 
special agent for Northwestern Mutual 
Fire in Connecticut, Rhode Island and 
western Massachusetts. He joined the 
company after years of experience with 
the Risk Inspection Bureau, Newark. 
He is a graduate of Boston University 
in business administration. His head- 
quarters are in West Hartford, Conn. 


See Counterfeiting Films 


Sound motion pictures on counterfeit- 
ing were shown at a meeting of the 
Jamestown (N. Y.) Fire & Casualty Un- 
derwriters Assn. Alan Scattergood and 
Ray Payton of Buffalo were in charge 
of the films. 








Utica Agency's Officers 

The Cantwell & Bromley agency, 
Utica, N. Y., has elected Mrs. Mildred 
Bromley Muller president and treasurer; 
David W. Reilly, vice-president and 
manager; Hugh Williams, vice-presi- 
dent; Lawrence T. Gilroy, jr., secretary. 


Maine Meeting Sept. 11-12 
The annual meeting of Maine Assn. 

of Insurance Agents will be held at 

Belgrade Lakes, Belgrade, Sept. 11-12. 


Housing Self-Insurance Urged 
BUFFALO—In view of the continued 
low loss ratio on Buffalo’s four slum 
clearance developments, J. Eugene Mc- 
Mahon, chairman of the municipal hous- 














34 
ing authority, recommends that these 
low-income housing projects consider 


becoming self-insured. 

Buffalo went on a self-insurance basis 
in 1938 when the council rejected the 
mayor’s recommendation for building up 
a fire loss fund, on the groungl that Bui- 
alo was solvent enough to absorb any 
fire loss without a special fund and that 
there would eaye be a temptation to 


AeNATIONAL 


use such a fund for other purposes. 


The Billings Mutual Agency of Niag- 
ara Falls has opened a life insurance 
department with James V. Ryan, who 
is a graduate of the Purdue school of 
life insurance marketing, as manager. 
The agency will continue to represent 
Union Central Life. William E, Billings 
is general manager of the beanie 


IN THE SOUTHERN STATES 





Tenn. Agents File Protest 
to Bill with Governor 


NASHVILLE—Request for with- 
drawal of a bill in the legislature which 
would compel a resident agent to re- 
tain at least 50% of the premium on 
out-of-state business was made person- 
ally by directors of the Tennessee Assn. 
of Insurance Agents to Gov. McCord 
in the form of a petition. This action 
was taken after the quarterly meeting 
of the directors here. 

The petition claims 
istration-sponsored measure, 
and S. B. 504, calls for “arbitrary and 
mandatory division of commissions be- 
tween resident Tennessee agents and li- 
censed non-resident  brokers.’’ Com- 
missioner McCormack, who was in the 
capitol, was invited to attend the con- 


that the admin- 
H. B. 673 


ference and defended his measure. He 
claimed that the 345 members of the 
agents association represent only a 
small percentage of the 8,000 licensed 
agents in the state, but the agents 
group stated the association members 


control at least 80% of fire and casualty 
business in Tennessee. 

A bill introduced by a representative 
of local agents, which would have barred 


the licensing of “dealers in personal 
property,” was defeated when the ad- 
ministration floor leader called it out 


of committee in the senate and strongly 
opposed it as “class legislation aimed 
against automobile dealers.” 


Tennessee to Add Rates 
and Statistics Division 


NASHVILLE—Request for an addi- 
tional appropriation from the legislature 
of $36,000 for the insurance department 
has revealed plans of Commissioner 
McCormack to establish a new division 
of rates and statistics, needed since the 
establishment of the state rating bu- 
reau. He also asked an increase of 
$64,000 for the fire prevention division. 

An increase of $130,000 for the state 
comptroller’s office would permit em- 
ployment of 10 additional auditors and 
make possible a semi-annual audit of all 
county offices, according to Comptroller 
Maddux, which would improve the 
state’s poor standing with bonding com- 
panies. 


Funds Asked for Georgia 
Prevention, Rating Bureaus 


ATLANTA—Funds for setting up a 
fire prevention and protection bureau for 
Georgia in the sum of $40,000 have been 
requested from the legislature by Com- 
missioner Cravey. He indicated that 
he proposed to set up the bureau to 
handle investigations of possible arson 
cases. He also requested $15,000 for 
setting up an insurance rating bureau, 
which would simplify the matter of state 
supervision of insurance rating, in line 
with federal requirements. Bills al- 
ready have been introduced covering 
both of these propositions and it is con- 
sidered a certainty that favorable action 
will be taken. 


Knoxville in 4th Class 


KNOXVILLE, TENN.—The Na- 
tional Board following an inspection 


made several weeks ago in conjunction 
with the Tennessee Inspection Bureau, 
announced that Knoxville is dropped 
from third to the fourth class rating. 


A 6% increase in rates on  non- 
sprinklered industrial and store build- 
ings would not become effective until 
May 1 and dwellings would not be af- 
fected. To regain its former status the 
city must secure two new fire engines, 
improve its fire alarm system, and add 
at last 15 firemen. A _ proposal to is- 
sue bonds for the needed equipment is 
before the city council. 


L. S. U. Insurance Course 


The college of commerce of Louisiana 
State University is now offering an ac- 
credited insurance course leading to a 
B.A. degree. James R. Young has been 
appointed to the faculty as full-time 
professor of insurance. He is now as- 
sistant to Prof. J. Edward Hedges of the 
University of Indiana, and will go to 
L.S.U. next September. 

While the curriculum has not yet been 
announced, it will include all phases of 
insurance. 


Forms Morgan Adjustment 


John B. Morgan has resigned as ad- 
juster for Franklin Adjustment Bureau, 


New Orleans, and has organized the 
Morgan Adjustmest Service there. He 
was with the Franklin Bureau 10 years 


and previously for 11 years with Union 
Indemnity. 


NEWS BRIEFS 


Ernest L. Sherman of the Sherman & 
Hemstreet agency, Augusta, Ga., has 
been elected president of the Independ- 
ent League for Good Government 
there. 

Clarence H. Cohen has retired from 
the local agency firm of I. H. Cohen 
Agency, Augusta, Ga. His brother, 
Adrian Cohen, will continue the agency. 
During the war Clarence Cohen was a 


colonel and saw active service in the 
Pacific. 
Bosses night was observed by the In- 


surance Women’s Club of Oklahoma City 
with a dinner. Welcome was given by 
Mrs. Ernest Crist, president. 

Sid Goldman has purchased the J. A. 
Cowling agency at MeAlester, Okla. He 
also operates the agency formerly owned 
by M. E. Williams, retired. 

W. W. Simpson, manager 
Eastern Underwriters Assn., was speaker 
at the annual dinner of the Montgomery 
Insurance Women’s Club this month. He 
praised the progress made by the in- 
surance women’s organizations and de- 
clared that they had contributed greatly 
to the improvement in the conduct of 
the business. 

Members of the National Assn. of In- 
surance Women in region 3 will hold a 
meeting in Montgomery, Ala., the lat- 
ter part of April. Region 3 is composed 
of Louisiana, Arkansas, Mississippi, Ten- 
nessee and Alabama. There are about 
1,000 members in the area. 

The Insurance Women of Beaumont, 
Tex., heard a talk by Ben Doherty, Com- 
mercial Union, Houston, on “No Mystery 
in Business Interruption Insurance.” 

The San Antonio Insurance Women 
honored Helen Carney, past correspond- 
ing secretary of the Federation of In- 
surance Women of Texas and manager 
of the casualty department of the Quirk 
& Co. general agency, who is to be 
married. 


of South 


Limit Rating Office Authority 


RALEIGH—A bill was introduced in 
the North Carolina legislature to deny 
the North Carolina Automobile Rate 
Administration office the authority to 
make rules and regulations or fix rates 
for bodily injury and property damage 
insurance for operators of motor ve- 
hicles who are required by law to carry 
such insurance. 
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Loss in L. A. Blast 
May Be $2 Million 


Total physical damage losses arising 
out of the explosion originated in the 
O’Connor Electroplating Corp. plant at 
Los Angeles are estimated at about $2 
million. Some losses were reported as 
far as 38 blocks from the point of the 
explosion. 

There was $33,000 insurance on the 
O’Connor building; $90,900 on contents; 
$102,500 U. & O. There were 12 O’Con- 
nor employes killed and 12 injured. The 
company carries comprehensive liability 
in limits of $25/50,000 and has property 
damage liability cover. There was insur- 


ance at a second O’Connor location 
nearby. 
National Automobile & Casualty 


writes the compensation, P, L. and P. D. 
cover. The broker is the Green-Camp- 
bell Co. Aetna Life has the group in- 
surance. 

Firan Co., a gas heater firm with an 
adjoining “le Mn had $15,000 on build- 
ing and $50,000 on contents. Five of its 
employes were injured. The fire com- 
panies interested are Home, Northwest- 
ern F. & M. and Continental. Pacific In- 
demnity has the compensation. The 
broker is Joy & Davidson. 

The Jaffe Candy Co. had $10,000 in- 
surance on building and contents plus 
$70,000 U. & O. Two of its employes 
are dead and two injured. Pacific In- 
demnity has the compensation line. 

Pico Improvement Co., a building that 
was located across the street from the 
O’Conor plant had $100,000 insurance on 
contents and $254,000 on building, plus 
the insurance of the individual tenants. 
The broker is E. H. Daldeck Co. 

Olson Baking Co. had $25,000 physical 
damage insurance and $400,000 U. & O. 
Three of its employes were injured. 
Wallace Miller is the broker. L 

i - 


Following a survey of the disaster, 


W. Gilbert, manager of district ma, 
Pacific Board, gave this estimate of Pi 
situation: 


Buildings unsafe, probably due for con- 
demnation: 20 dwellings, three two-story 
flats, one three-story apartment, one 
two-story frame church, four one-story 
mercantile buildings, one two-story class 
C warehouse. 

3uildings demolished: 
class C warehouse; one 
C electro-plating plant. 

Building, heavily damaged, walls 
buckled: One one-story frame store. 

Suilding, heavy damage to steel sash 


One one-story 
one-story class 


and windows: One five-story class A 
sprinklered. 

Building, heavy damage to interior: 
One four-story class A & C sprink- 
lered. 

,uildings, slightly damaged: 13 dwell- 
ings, three apartments, one two-story 
class C mercantile, and one one-story 
class C warehouse. 


The explosion was caused by the use 
of a new basic process intended to pol- 
ish aluminum without buffing, the proc- 
ess being the use of perchloric acid and 
acetic anhydride in 50-50 proportions. At 
the time of the disaster the tank holding 
the solution contained 300 gallons of the 
mixture, weighing 3,600 pounds. The 
mixture was used under refrigeration. 





Cal. Legislative Situation 
Topic of Agents’ Meeting 


Paul Higgins, president Oakland Assn. 
of Insurance Agents, has called a meet- 
ing of all local agents in the East Bay 
territory for March 6 when the present 
outlook and pending legislation will be 
discussed. 

R. E. Farrer, educational director 
N.A.LA., will speak. The principal mat- 
ter, however, will be discussion of the 
outlook for local agents and what the 
associations are doing to combat inim- 
ical trends. 

March 7 Mr. Farrer will meet with 
officers of the Fire Underwriters Assn. 
of the Pacific and representatives of pro- 


ducers’ associations in a move to ia im- 
prove and coordinate expanded educa- 
tional facilities for all engaged in the 
business. He also will be one of the 
principal speakers at the annual meet. 
ing of the F.U.A.P. March 10. 

Another bill regulating adjusters has 
appeared from the California state 
printer, placing all insurance adjusters 
and their assistants under supervision of 
the commissioner and creating an ad- 
visory board of qualified adjusters to 
conduct investigations and examinations, 

The other adjusters bill, which would 
affect only those not yet licensed as de- 
tectives, rewrites a section of the busi- 
ness and professions code, making quali- 
fications much more rigid. 


Expect Large Attendance 
at F.U.A.P. Sessions 


A large attendance is expected for the 
71st annual meeting of the Fire Under- 
writers Assn. of the Pacific, March 10-1) 


; been 





in San Francisco. The program ad 
been expanded and panels scheduled on 

some of the most important problems | 
confronting the fire insurance business, 

Panels include business interruption | 

insurance, extending insurance 

tion, inland marine insurance | 

justing. : 

! 

: 

L 
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educa- 
and ad-| 


Wyoming Department 
Retains Independent Status 


A bill to transfer the Wyoming insur- 
ance department to the jurisdiction of 
the board of wills and trust passed both } 
houses but was vetoed by the governor } 
and no attempt was made to present the | 
bill again over his veto so that the in- 
surance department remains as an inde- 
pendent division. 


Farrer Has Wash. Dates 


} 

SEATTLE — Richard E. Farrer, j « 

N.A.I.A. educational director, will ad-| 
dress the King County Insurance Assn. 
at a luncheon meeting March 13. The 


following evening he will address the 
Spokane Insurance Assn. He re- 
turning to New York via the northwest | 
following appearances in California. 


is 


Two Advanced b byM.&M. | 
H. | 


Everett R. Smith and Harry 
Padgett have been named assistant vice- | 
presidents in the Los Angeles office of 
Marsh & McLennan. Mr. Smith also 
will serve as assistant manager for 
southern C valifornia and. Arizona. 








Notices of Assessment Are 
Delayed for Eight Years 


Some Texas citizens who never had 
heard of Texas Underwriters have been 
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surprised and bewildered to receive | 
notice of assessment arising out of its 
insolvency. A Dallas man_ received 


notice from Will G. Knox, deputy liqui- 


dator, advising that he had been as- | 


sessed $25.65, and on inquiry was told 
that in August, 1938, the finance com- 
pany which had financed a car purchase 
for him had bought fire, theft, tornado 
and $50 deductible collision for the as- 
sured with annual premium 


The assured received no certificate of | 
insurance and did not know in what | 
company he was insured. The reci- 


procal went into the hands of a receiver 
in 1939, and the car purchaser was not 
informed of his liability for eight years. 


Hazen Auto Supervisor 


Earl H. Hazen has joined North 
British & Mercantile as supervisor. of 
the automobile department at Chicago. 
He was formerly connected with Pa- 
cific National and Great American. 
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Chicago Loss 
May Reach 
$242 Million 


(CONTINUED FROM PAGE 1) 
National Fire on the second floor was 
the most Arctic, as most of its large 
plates to the west and south were gone. 
Strangely, Travelers on the third floor 
didn’t lose a window. Despite the fact 
that its work was greatly multiplied by 
the explosion, Underwriters Adjusting 
had to close. Among others that were 
forced to close up shop were Atlas, 
Hanover, and Royal Exchange. 

By Tuesday most of the windows had 
heen boarded up and operations were 
proceeding normally. 

Apparently the only insurance persons 
who were injured in the explosion were 
Charles L. Uplegger and his daughter, 
Reta, of L. A. Rose & Co., and Julius 
Jacobs of Osborn & Lange. 


Mr. Uplegger and his daughter had 
been working in their office and had 


gone to Thompson’ s restaurant on the 
southwest corner on the ground floor 
of the Insurance Exchange for coffee 
just a few minutes before the blast. 
Miss Uplegger was cut about the head 
and legs and Mr. Uplegger’s hands were 
cut, but all they required was first aid. 
Mr. Jacobs was cut about the head. 
He was in his office. 


Many Object Lessons 


Insurance men are remarking on the 
fact that Chicago has produced so many 
object lessons in the way of losses that 
can be suffered by so-called fireproof 
buildings. There was first the Burling- 
ton building that was cleaned out in an 
exposure fire. There was the $100,000 
damage to the Board of Trade building 
caused by a fire originating in a clean- 
er’s shop. There was the La Salle Hotel 
fire last year and finally last Sunday’s 
experience. 

Everyone was thankful that oc- 
curred Sunday rather than on a week 
day. This is an especially dead section 
of the Loop on Sunday, but even so 
four were killed and some 30 seriously 
injured. Had it occurred during the 
noon hour of a week day there would 
have been thousands of casualties from 
falling glass alone. Witnesses described 
the sight as a “waterfall of glass.” 

Many insurance men, getting the news 
by radio, went to their offices Sunday 
afternoon and evening to survey the sit- 


it 


| uation. The fear was that papers might 


have been blown about, but this was not 
true in the Insurance Exchange. In the 
Insurance Center building, many records 
were blown into the street. 


Monday Morning Hectic , 


Monday morning was a great mess. 
The only entrance permitted into the 
Insurance Exchange building was one 
revolving door. There were the some 
10,000 workers in that building jamming 
the streets and sidewalks to go through 
the funnel and thousands of others in 
the affected area who had been directed 
to go into the Exchange to get passes 
to enter their own buildings. The au- 
thorities soon realized, however, that 
the system of passes wouldn’t work and 


that requirement was called off. The 
idea was to prevent looting, but this 
mass of office workers was as far re- 


moved from a gang of looters as could 
be imagined and besides by that time 
most of the store fronts had been board- 
ed or covered with tarpaulins. 

The only explanation that 
advanced for the explosion is that it 
was due to illuminating gas. It may 
have been touched oft by Louis Pappas, 
who had a confectionery and sandwich 
store in the building. He had gone 
there to make sandwiches for the Mon- 


has been 


day trade. Fire Marshal Mullaney said 
the building probably had been com- 
pletely contaminated by gas and that it 


“huge gas bomb waiting to 
be set off.” Owner of a cigar store in 
the building testified that six months 
ago he had detected gas and had com- 
plained to the gas company. 


was like 





Glaziers to the number of about 150 
are working 16 hours a day in the dis- 
trict concentrating first in the Insurance 
Exchange building. The labor cost is 
high especially since there is so much 
overtime involved. The regular hourly 
wage is $3.75 to $4 and overtime is $7.50 
to $8. Much of the time is consumed in 
hacking putty out of the sash. 

It is up to the maintenance men to 
take care of the frames that are sprung 
or damaged. 

There is no shortage of glass, 
in the smaller sizes 

Most of the store front windows are 
specifically insured by casualty com- 
panies and there will be many calcula- 
tions to arrive at the proper contribution 
with the E. C. insurers. 

The plate glass on the main floor of 
the Insurance Exchange is insured by 
Hartford Accident. This includes the 
outside main plates and uppers and the 
interior plates. In addition several of 
the tenants insured the lettering. 

The expense of boarding up the win- 
dows is covered under the plate glass 
policy. 


at least 


Show Reinsurance 
in Force Figures 


(CONTINUED FROM PAGE 1) 
Ins. Synd. te 148; Central of Md., 34; 
Maryland, 63; Nat. Security, 28; Superior, 
i London brokers, 670; Lond. Lloyds, 
378; Queensland, 40. Totai in auth. reins., 
$97,806,042; total in unauth., $1,528,237. 


NATIONAL—Aet., 787; Agric., 484; Am. 
Eq., 83; Am., 557; Auto., 
26; Capital, 25; 

. 46; Eagle, 
_Fid. “Ag 37; Fire 
; Fkin. Natl, 1,425; 
‘Am., 41; ns ey A 
N. A., 81 


‘ & L. 

; Lond. Assur., *47; Mech. & “Trad., 
3; Natl. Lib., 70; Nat. Un., 124; N. 
N. Hamp., 38; N. Y. 





, 84; Home, 98; 


Unds., 25; 
5; No. Brit., 89 ‘No. Riv., 54; NO. 
Northern, E ng., . Nor. 
Paramt., 


U. 
52; State, 35 
902; Transcont., 
Westches., 32: .* iy $3: 
. 140; F. age 2,396; Kans City 
47; Lond. Lloyds, 1,868; “various Brit- 
ish cos. ”, 84. Total in auth. reins., $20,- 
925,867; total in unauth., $2,023,162. 


NATIONAL UNION—Aet., 27: Agric., 
27; Am., Eagle, 31; Anchor, 26; Balto. 
Am., 36: B’mghm., Pa., 439; Bost., 89; 
Caled., 67; Columbia, Ohio, 26; Comi. Un: 
Eng., 71; EAGLE, N. J., 370; Employ. 
Fire, 65; Fid.-Phnx., 28; Fi. Fund, 36; 
Fkin., 48; GENL. SEC., 453; Glens Falls, 
96; Home, 28; Indem. Marine, 27; L. 
& G., 39; Mercantile, 43; METROP., 
Natl., 95; Nat. Lib., 35; Nethlds., 50; " 
Brit., 37; No. Riv., 32; NO. STAR, 1,041; 
NORTHE AST, 542; Old 
Penna., 25; Phnx. png. 26; Prov. 
153; PRUDENT., REINS. CORP., 296: 
Roy. Exch., 62; SKANDINAVIA, 40; Star, 


31; Sun, 126: Trav., 40; U. S., 36; Univer- 
sal, 25; Utah Home, 52; Oii Assn., 740; 
Eagle Star (heac office), 26; Century 
(head office), 31; Lond. Lloyds, 921; 
Prudent. (head office), 42; Swiss Re. 
(head office), 301; Western Can. (head 
office), 25; “L. Union Treaty,” 187; U. S. 
Aviation Undr., 57; New Zeal. (head 


office), 26. Total in auth. reins., $7,027,179; 
total in unauth., $1,738,862. 


NORTH AMERICA—Aet., 
115; Alliance, Pa., 573; Am. 
Eagle, 
93; 


140; Agric. 
& For., 69; 
27; Am., 99; 
78; Camden, 
U n. Eng., 75; 
, Farmers, Pa., 
Fire Assn., 
Seeteanie 37; Fkin., 
: SECU RITY, 28; Glens Falls, 
48: Gr. Am., 83; Grt. Lakes Pp. & I. Pool, 
105; Hanover, 32: Hfd., 151; Home, 161; 
N. A., 39; Inland Waterways Assn., 240; 
Lafayette, 259; Logging Assn., 42; Lond. 
Assur., q 5; Nat. Lib., 81; N. Y. 
Und,, 25; Niag., 39; No. 
tiv., 43; Northern, Eng., 27; 
Oil Assn., 472; Penna., 73; 
397; Phnx. Eng., 73; Phnx. 
Wash., 28: PRUDENT., 
eta 744; Ry. 
_ 28; Royal, 196; 
Sec. of 
United 
Utah Home, 
York. “36: Lond. Lloy s, 
1,662. Total in auth. reins., $10,694,577: 
total in unauth., $1,730,602. 


NORTH RIVER—Aegric., 127; 
208; Am. Eagle, 27; 
Emp. State, 58; sa 30; 
26; Hfd., 61; y. A., 
80; Niag., 76; NO. 
36; Prov. Wash., 3 PRUDENTIAL, 116: 
Richmond, 169: Reval, 40; ‘Seabd., 35; 
Southern, 157; Spfid., 48: Stand. of G onn., 
107; Stand. of N. J., 56; Sun, 26; U. S 


9 


74; 


Fi. 
GENL. 








59: No. 
— 


Conn., 
Firemens, 
Westches., 


29 
32; 





Allem., 

134; 
Rand 
61; Natl., 
4 Pac. Coas st, 



















1,060; Westches., 506; West. Assur., 218; TRAVELERS FIRE 64; 

Excess Re. Assn., 533; Logging Assn., 58; Cent. 25; Am., 27; Char. Oak, 2,458; 

Lond. Lloyds, 131; foreign unds. (Eng.), Coml. Un., Eng., 30; Dixie, 33; Fidl. 

95. Total in ses a. $4,874,253; total 35; Fi. Fund., 44; Fklin., 39; Hfd 

in unauth., $248,1 Home, 81; N. A., 112; N. Hamp., 40; 
PHOENIX, CONN. t., 185; Am., 40; ern, Eng., 37; Phnx., Hfd., 32; Sun 

Auto., 64; 3ost., 2 Caled., 36; Cent F.LA., 91; Trav. Indem., 8,702; U.S.A.LG 

States, 42; Conn., ; Eq. F. & M Reinsurers, 56; Lond. Lloyds, 1,636. 

3,748; Fire Assn., 25; Fund, 73; Glens tal in auth. reins., $12,571,250; total 

Falls, 46; Gr. Am., Gr. East., 31 unauth., $1,693,935. 

Hanover, 28; Hfd., 55 Home, 5: N. A. 

82; Milw. Mech., 33; Natl., 51; Nat. Lib., U. 8. FIRE—Aet., 35; Agri., 237 

89; Netherlds., 106; No. Brit 51: Nor. 278; Am. Eagle, 44; Am. Eq., 40; Am., 71; 

Un., 43 Prov. Wash., 90; Royal 83; St. AM. RES., 26; Brit. Am., 242; Camden, 57 

Paul, 205; Sec. of Conn., 34; Spfld., 224: Century, 47; Char., Oak., 69; Citize ns, 

Trav., 33: U. S. 51: Westches., 45: West. N. J., 56; Coml. U n. Eng., 45; ¢ SontL, 

Nat., 28: York, 26: Am. Re. Ex. 2,014; Emp. State, 93; 2; Fedl Un., 

Re. Cl. Hse., 2,760; F.1.A., 379: Oil Assn., Fi. Fund, 27; 26; Glens Falls 

226; London Unds., 434; Reliance of Can., 32; Hanover, 165; Home, 

294. Total in auth. rein., $30,621,293; to- adem. Marine, 3 » 195; L 

tal in unauth., $759,524. i, 51; Natl, 195 . Un., 56; 
SPRINGFIELD F. & M.—Aet., 171; Bruns. 26; Niag.. No. Riv., 

Agric., 562; 55; Atlas 36: Auto, NO. STAR, 60; Northern, Eng., 128; 

1,319; Bost., 3 srit. Genl., 51; Camden, Un., 45; Pac. Coast, 55; Phnx., Eng., 

32: Capital, : . States, 40: Colum- Phnx., Conn., 30; Piedmont, 30; 

bia, Ohio, 2 Mut., 26: F. & G., 38; Wash., 90; PRU DENT, 324; Richmond, 

Fid.-Phnx., Assn., 67: Fklin. 36: 242; Roy. Ex., 54; Royal, 107; St. 

Fklin. Nat. tibralt., 25: Glens Falls, 4%: Seabd., 68; Sec. of Conn., 38; 

113: Gr. Am., 96; Hanover, 25: Hfd., 86; @'n, 170; Spfid., 35; Stand. of Conn., 

Home 73; N. A., 57; INTL., 1,518; L. & L. Stand. Marine, 43; Sun 239; Un. 

& G., 42; Mich. F, & M., 5,450; Natl, 38; ton, 91; Westches., 915; Western of N. Y., 

New Eng., 1,366; N. Y. Und., 27; N. Zeal., 460; York, 101; Cotton Assn., 30; 

46; Niag., 69; No. Brit., 31; NO. STAR, Re, Assn., 1,424; F.LA., 39; Logging 

469: Northern Eng., 54: Penna., 29: Phnx 108; Lake P. & I. Bureau, 103: 

of Conn., 88; Prov. Wash., 71; REINS. 29; Lond. Lloyds, 192; foreign 

CORP., 324: Royal, 92: St. Paul, 63: Sec, Eneg., 133. Total in auth. reins., $10,291,- 

of Conn., 52; Sentinel, 1,358; Trav., 64; 029; total in unauth. $367,818. 

U. S., 78; World, 37; Am. Re- Ex. WESTCHESTER—Aet., 28; Agric., 2 

F.LA., 1,500; Furriers Cust. Syn., 55; Allem., 139; Am., 47; AM. RES., 40; 

land Mar. ry 82; Oil Assn., 116; Ry Mut., 25; Brit. Am. 147; Caled., 38; C 

Assn., 176. Total in auth. reins., $20,692,- den, 33; Century, 32; City of N. Y., 2 
096; no unauth. reins. County, 27; Empire St., 125; Fedl., 5 
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YOUR 
ENERAL 
AGENT 


He is not your competitor, but in- 
stead, as a good neighbor, is 
always ready to help YOU as a 
LOCAL AGENT. He covers his ter- 
ritory thoroughly, is familiar with 
local conditions, and invites you to 


upon him for cooperation -r 


assistance. 





ARKANSAS 








COLORADO 





Braerton, Simonton, Brown, 


E. E. Raines Company 
Little Rock 





Inc. 


KENTUCKY 





527 Gas & Electric Building 
Denver 





Ritter General Agency 


Bradshaw & Weil General 


Agency Co., Inc. 
Louisville 





FIRE—SURETY—CASUALTY 
055-62 Gas & Electric Building 


MINNESOTA 





Phone CHerry 7451 


Denver 2, Colorado 
Colorado—Wyoming—New Mexico—Utab 





ILLINOIS 





THOMAS G. LINNELL, Inc. 


GENERAL AGENTS 
Baker Building 
Minneapolis 2, Minnesota 
Phone Main 7596 


Engineers — Underwriters — Home 
Offic: 


@ Service 





W. A. Schickedanz 


NEBRASKA 





Agency, Inc. 


10-A WEST WASHINGTON ST. 
PHONE 808 


BELLEVILLE 











Denman Kountze 


Midstate Underwriters, Inc. 
FIRE 


AUTOMOBILE MARINE 
1909 Harney Street 
Omaha, Nebraska 
Nebraska, lowa & Colorado 


N. N. Kemmler 
Clair E, Wilson 








@ Know the General Agent im your locality. 


Write the office nearest you. 





North- 


; Allem., 


Prov. 


Paul, 
South- 


of Can- 


Excess 
ASSsnN., 
Dover, 
unds., 
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Hanover, pti ar 47; 
Mar., 27; * 

& L. & G., M8: Avera. 
Pa., 64; Natl. 84; Niag., 26; No. Brit., 42; 
. Riv., 909: NO. STAR, 60; Pac. Coast, 
i2; gg? Conn., 61; mgt 65; Prov. 
j : REINS. COR P., 25 :'"Richmond, 
. ‘Exe Bis Bal Royal 34: St. Paul, 
25; Seabd., 92: Southern, 40; Stand., 
Stand. Mar., 122; State 26; 
Trav., 124; Un. of Canton, 33; U. S., 983; 
Western, Can., 204; Excess Re. ASssn., 
258; F.LA., 51; Lake P. & I. Bureau, 165; 
Lond. Lloyds, 50; “foreign unds., Eng.,” 
96. Total in auth. reins., $6,158,643; total 
in unauth., $160,954. 


Glens Falls, 27; 
Home, 91; Indem. 
State of Pa., 80; L. 


8; 


Charles H. Kellstadt, retail merchan- 
dise manager of Sears, Roebuck & Co., 
has been elected to the board of Allstate. 





The Langford Agency at Galena, Kan., 
operated for ten years by Paul Langford, 
has been sold to Ronald A. Zimmerman. 

Mile A. Hilgers, a_ brother-in-law of 
Laurin W. Jones, Dedge City, Kan., and 
former president of the Kansas Assn. of 
Insurance Agents, has joined Mr. Jones 
in his agency. : 


American Indemnity of Galveston has 
been admitted to MaSsachusetts. 


March 6, 194 








Reviews Rate 
Bill Activity 


(CONTINUED FROM PAGE 19) 
the very thing the U. S. Supreme Court 
had held to be in violation of anti-trust 
laws. 

Sen. Midgley, chairman of the interim 
committee which had prepared the bill, 
said the proposed section is necessary 
to meet federal regulatory requirements. 

The session of the legislature ends 
March 13. Sponsors of the bill are con- 
fident of its after some minor 
amendments. 





passage 


KILL MODEL BILL IN 
MONT.; FAVOR MINIMUM 


HELENA—tThe  all-industry — cas- 
ualty and fire rating bill was killed in 
the Montana house in committee of the 


whole, following a debate. 


A substitute measure embodying in- 








DIST. OF COLUMBIA 


A DIRECTORY OF RESPONSIB Liam, 


INDEPENDENT ADJUSTERS * 





IOWA 





— 2TH ANNIVERSARY — 


“NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
REPRESENTING COMPANIES ONLY 
ALL LINES — 24 HOUR SERVICE 
WASHINGTON, D. C. 
Richmond, Va. Baltimore, Md. 
Winchester, Va. Hagerstown, Md. 








WILSON ADJUSTING CO. 


INVESTIGATORS 
Anwueaes S for ee oe ch omer seuns 


Btowrtot * yo BS and , Ry , 
CHAR 


721 Denrike Building 
NAtional 805¢ 


F LoRIDA 


S. W. CARSON, Insurance Adjuster 


All Lines 
Serving Central Florida from Two Offices 














104 E. Jefferson St. 130 Ivy Lane 
Orlando Daytona Beach 
Phone 2-1640 Phone 2802 


16 Years Experience 


ILLINOIS 


Phone Harrison 3230 


THOMAS T. NORTH, INC. 


Adjusters All Lines 
175 “V. Jackson Boulevard, Chicago 4 








RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lowa 
Phone 2-1111 
INSURANCE ADJUSTERS 
Fire, Marine & Kindred Lines 


ALSO 
City National Bank Building 
Omaha, Nebraska Phone: Jackson 6384 





MICHIGAN 


WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 


INSURANCE ADJUSTMENTS 
ALL LINES 


Chicago New York 
Los Angeles Detroit 











MICHIGAN ADJUSTMENT BUREAU, 
Adjusters—All Lines 


Home Office 


7. 208 No. Capital Ave. 
Branches: Detroit — Saginaw 
Grand Rapids — Kalamazoo 


INC. 








OHIO 





THOMAS D. GEMERCHAK 
INDEPENDENT ADJUSTER 
FIRE, WINDSTORM, INLAND MARINE 
CARGO AND AUTOMOBILE LOSSES 
305-6 Great Lakes Life Bldg., Cleveland 14, O. 
Phones: Off. Su. 2666 — Res. Fa. 9442 
26 years experience 








PHONE 2-0441 DAY OR NIGHT 


FRED A. MARTIN 
CASUALTY ADJUSTER 
423 First National Bank Building 
PEORIA 2, ILLINOIS 
Central Illinois Since 1925 


OSCAR R. BALL 


Investigations and Adjustments for 
Insurance Companies 
FIRE AND ALLIED LINES 
1203 Citizens Building 
Cleveland 14, Ohio 
Phone: CHerry 0192 








J. L. FOSTER 
314 First National Bank Building 
Springfield, Illinois 


Fire - Automobile - Casualty 


INDIANA 








OKLAHOMA 
WOODARD CLAIM SERVICE 


Insurance Adjusters 


403 Tradesmens Bank Building 
Oklahoma City, Oklahoma 


aan Adjustment — Subrogation 





ll Insurance Lines Night 
Phone 4-5782 
Day 3-0427 5-9662 








EUGENE McINTYRE 


Adjustment Co. 
« All Lines of Automobile, Casualty and 
Inland Marine 
Eight East Market Street 
Indianapolis 
Branch Offices: Muncie, Indiana and 
Terre Haute, Indiana 








HORTON CLAIMS SERVICE 
Home Office 
938 Hightower Bldg., Oklahoma City, Okla. 
Adjusters for all lines. 
Branch Offices 


Tulsa, Beacon Bldg. Lawton, Koehler Bldg. 
“Home Office Trained Management” 











dependent principles was passed by the 
senate and passage is expected in the 
house this week. 

Gov. Ford submitted both bills for 
review by Council of State Govern- 
ments at Chicago and got the following 
reply from Frank Bane: 

“Assuming Montana desires to con- 
tinue to give insurance companies free 
choice and equal competitive opportu- 
nity to act independently or in concert 


house bill 186 (all-industry) seems to 
accomplish purpose well and in line 
with council of state government’s in- 


surance committee recommendations. 
And house bill 252 (independent) seems 
inadequate and not in conformity with 
public law 15 for following reasons: No 
provision for regular filing of rates and 


supporting data on which rates are 
based. Standard seem inadequate to 
determine reasonableness of adequacy 


or fairness of rates. No provision for 
approval or disapproval of rates before 
taking effect or for assuring adherence 
to approved rates thus apparently ren- 
dering adequacy standard ineffective. 
Unregulated deviation from rates also 
seems to permit price discrimination 
as between different classes of risks. No 
provisions for regulating company group 
operations or advisory organizations or 
joint reinsurance. It does not seem 
to us that house bill would provide 
sufficient regulation to render Sherman 
act inapplicable.” 

The independents’ measure will secure 
the approval of Gov. Ford. 

A memorial was introduced by the 
senate committee on insurance request- 
ing that the insurance moratorium be 
extended to Jan. 1, 1950. 


BUYERS’ BILL IN N. Y. 

NEW YORK—Senator Mitchell last 
week introduced in the New York as- 
sembly the Risk Research Institute bill 
on rate regulation. 


BILLS PASS IN DAKOTAS 

The all-industry fire and casualty rat- 
ing bills have been passed in North Da- 
kota and South Dakota, and are before 
the governors of those two states. 


WYOMING ENACTS BILLS 


_ The Wyoming legislature has ad- 
journed. The all industry fire rating 
bill passed and was signed by the gov- 
ernor with no amendments. The cas- 
ualty rate bill was passed with minor 
amendments. 


NEW RHODE ISLAND BILL 

A bill regulating fire, marine and in- 
land marine rates has been introduced in 
the Rhode Island house, similar to open 
competition bills already introduced for 
regulation of casualty and surety rates. 


SITUATION IN MINNESOTA 

ST. PAUL—The rating bills were re- 
ported out by the Minnesota senate but 
referred back for further study. 

Attorneys for North America ap- 
peared before the senate committee to 
urge an amendment that would permit 
so-called “flash ratings” without the ap- 
proval of the department. The proposal 
was referred to a sub-committee which 
rejected the idea. 

A new bill slated to be introduced this 
week permits companies to write mul- 
tiple lines providing they have $114 mil- 
lion surplus to policyholders. The bill 
to permit towns hip mutual companies to 
write hail insurance is running into stiff 
opposition and the occupational disease 
bill is still being argued in committee. 

A house bill which diverts the 2% pre- 
mium tax of casualty companies to po- 
lice pension funds in the Twin Cities 
and Duluth has been recommended out 
by the insurance committee but it now 
goes to the appropriations committee 
where its chances are not bright be- 
cause the state needs the revenue it now 


gets from this source. A senate Dill 
has been introduced to divert this 2% 


tax to police funds in cities of the third 
class also. 

A house bill exempts non-profit medi- 
cal care corporations from the insurance 


————— 
—— 


laws except that they shall file their pla 
of operations and copies of contracts 
and an annual report of the financig! 
condition as of Dec. 31 each year. The 
department will have the right to exam. 
ine the companies. 


TEXAS HEARING HELD 

The hearing before the Texas senat 
committee on insurance of the two bills 
which would decontrol the Texas boar; 
of insurance commissioners from. its 
present authority to make rates and pret 
scribe forms for fire and casualty, re. 
sulted in the substitution of the all-j -in-§ 
dustry fire bill. The other bill, cover.§ 
ing casualty insurance, is practically “f 





all-industry bill. Both bills have bee 
referred to the attorney general to de. 
termine whether the all-industry meas. 
ures provide compliance with the anti 


trust laws. | 


New Hampshire's 
Field Roundup on 


New Hampshire Fire is holding its, 
middle western field men’s roundup a 
the Edgewater Beach Hotel, Chicago 
this week. The various aspects of the 
business are being discussed at morning} 
and afternoon sessions, with two day] 
given over to individual conferences be 
tween field men and company officials, [ 

The home office delegation includes! 
H. F. Berry, vice- president, M. J. Green- 
ough, vice-president, O. A. Dexter, vice-' 
president Granite State, A. I. Doling, 
secretary, and Gregg W hipple, assistant 
manager inland marine department. WJ 
G. Shipe, Chicago, general agent, was in} 
charge of arrangements. 

J. C. O’Connor, editor “Fire, Casualty 
& Surety Bulletins,” and associate editor 
Tue NATIONAL UNDERWRITER, was. the! 
only outside speaker. He reviewed ial 
various cycles of emphasis on activities 
of field men, from underwriting and ad- 
justing through rating, balance a 
ing, education and selling and predicted/ 
that the field man of the future would! 
put primary emphasis on training agents! 


in salesmanship. 


Kelso & Son Apply 


The A. J. Kelso & Son agency of; 
Chicago has filed application ‘with the 
Chicago Board for admission as a class| 
one member. The designating company} 
is Illinois Fire of the Millers National, 
group. The agency also represents; 
Northwestern F. & M. as general agent 
for marine and auto business and _1s| 
taking on also the fire facilities of “= 
company. 

A. J. Kelso is the active head of the} 
agency, which is an office closely held 
in the family. He operated it originally} 
for about eight years at LaSalle, IIL. 
as a local and general agency, and| 
moved it to Chicago eight years ago. 

William T. Pefers heads the fire de-! 
partment. He has been in the business} 
for 20 years at Chicago. t 

Kelso & Son is general agent as welll 
for United States Casualty, which it! 
has represented for several years, and 


for American Casualty. 
es ' 
Ill. OK’s New Auto Rates 
Illinois is the only rate-regulated 
state that has thus far approved the 


new rates promulgated by the National 


Bureau of Casualty & Surety Under- 
writers but the fact that no _ others| 
have acted is due to later filing in the 
other states. It is anticipated that 
other states will give their decisions 
within a few days. 


The rates become effective in Illinois} 
March 17 for new policies and May 1 
for renewals. For private passenger| 
cars the B.I. rate increase is about 25%] 
and for P.D. about 30%. ' 

In the commercial car field the B.I.} 
increase is about 10% and P.D. 40%. 


Write more accident business by sub-! 
scribing to The Accident & Health Re- 
view, $2 a 75 Jackson Blvd., 


year, 175 W. 
Chicago. 
XUM 


6, 1947 


— 


pir play 
ntracts 
nancial 
r. The 


) Xam. 


Senatel 
vO bills 
> boar¢ 
2m its 
nd pre. 
ty, re. 

all-in. 
cover.| 
Tly th 
e beer 
to de 
meas-f 
€ anti- 


s | 
n 


ng its 
dup at 
licago 
of the 
orning! 
> days} 
es be- 
‘ials, | 
cludes 
areen- 
, Vice- 
Joling, 
sistantl 
3 Wy 
was in} 
sualty 
editor 
s the! 
-d 7 
ivities 





‘ 


1d ad- 
sllect-t 
dicted / 
would 
gents | 

! 


cy of; 
h the 
class} 
ipany! 
tional 
sents) 
agent 
nd is} 
t that) 








N these days of delays industrialists 

are going to give a hearty welcome to 
anyone who can furnish sound advice 
and material aid in maintaining produc- 
tion. Take for instance, the all important 
matter of keeping power and productive 
machinery in top condition. In today’s 
highly competitive race for production, 
accidents to boilers, engines or other 
vital production machinery can be dis- 
astrous. 

You, as agent or broker, can be of tre- 
mendous assistance in helping with the 


problem of maintaining production. You 








can explain how Travelers Boiler and 
Machinery insurance makes available a 
large and capable engineering staff to 
handle problems which may arise either 
in the prevention of or as the result of 
accidents to insured production machin- 
ery. You can stress the importance of the 
contacts and resources of the Travelers 
engineering staff in quickly returning a 
plant to normal productivity. You can 
point out the way Business Interruption 
insurance provides indemnity for loss of 
business or production in the event of 


unavoidable accidents. 


You will find Travelers field men well qualified by experience and training to assist you 
in analyzing the Boiler and Machinery insurance needs of your clients and prospects. 


THE TRAVELERS INDEMNITY COMPANY 


HARTFORD, CONNECTICUT 











ING MANOR, located at Jamaica, 
Long Island, just a few minutes 
distant from the heart of Manhattan, was 
purchased as a country estate by Rufus 
King, statesman and diplomat, in 1805. 
The sprawling gambrel-roofed mansion, 
which was built in 1750, had passed 
through several hands and had been used 
as a country inn prior to Senator King’s 
ownership. Before taking possession, Mr. 
King completely restored the residence 
and surrounded it with an imposing park 
of rare trees and shrubs. It is believed that 
the New Hampshire pine and fir trees, 
which were set out by the Senator, were 
the first of their kind to be planted in this 
section of Long Island. A gigantic oak 
tree standing near the house grew from an 
acorn also planted by the owner in 1805. 
Though Rufus King’s brilliant career 
on the American political scene is chiefly 
identified with the State of New York, he 
was born in Scarborough, Maine; was 


graduated from Harvard Uni- 

versity in 1777; and served as 
aide-de-camp to General Glover 

during General Sullivan’s expe- 

dition to Rhode Island. He was 

admitted to the bar in 1780. In 

1786 he became a resident of 

New York City and soon be- 

came one of his state’s leading 

political figures. With Philip Schuyler he 
was elected to the U. S. Senate by the 
Federalist Party in 1789 and was con- 
sidered one of the most outstanding 
members of that august body. President 
Washington appointed him minister pleni- 
potentiary to the Court of St. James in 
1796 which post he filled ad- 
mirably during a very difficult 

period until 1803 when he asked 

to be relieved of his duties. For 

the next ten years he retired to 
private life, purchased King 

Manor, and became a country FIRE 


Rufus King, from an original 
portrait by Gilbert Stuart. 


gentleman. He was again elected to the 
Senate in 1813, and served yet a fourth 
term in 1820. John Quincy Adams per- 
suaded him to become our Minister to 
Great Britain a second time in 1825, but 
his term lasted only one year because of 
failing health. 

The Rufus King home is now owned by 
the City of New York and is operated as 
a museum of local antiquities under the 
auspices of The King Manor Association. 
This imposing mansion stands today as a 
silent tribute to the builders of Colonial 
America and to an illustrious statesman 
and his equally notable descendants. 


The Library, with bust of Rufus King 
over the mantelpiece. 


The Home, through its agents and 
brokers, is America’s leading insurance 
protector of American Homes and the 
Homes of American Industry. 


«THE HOME « 
Srsurance 


Company 


NEW YORK 


AUTOMOBILE © MARINE INSURANCE 





